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INDEPENDENT AUDITOR’'S REPORT

To the Members of
Aggarwal Hospital and Research Services Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Aggarwal Hospital and Research Services
Private Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity for the year then ended on that date, and notes to the financial statements, and a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act (*Ind AS™) and other accounting principles generally accepted in India. of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income. its cash flows and
the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“*SAs”)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAT) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matters

. Trade receivables and trade payables confirmations: With reference to the amounts disclosed in Notes
11 and 24, balance confirmations were not received as at year-end from certain customers, including
Government panels and TPAs, and from certain trade payables. Management and those charged with
governance have represented that confirmation requests have been sent and that no material variances are
expected upon completion of reconciliation.

[

Provision for expected credit losses (ECL) and claim-disallowance provision: As disclosed in Notes
11 and 27, the Company has estimated the expected credit loss allowance on trade receivables using a
provision matrix as a practical expedient, The provision matrix applies loss rates to receivables based on
their ageing and incorporates historical credit loss experience, adjusted for relevant forward-looking
information. Separately, the Company has recognised a claim-disallowance provision for expected future
deductions or disallowances by empanelled debtors, based on past experience. These matters involve
management judgement in estimating the recoverability of receivables and the related allowances
recognised in the financial statements.

Our opinion is not modified in respect of these matters.
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Key Audit Matters

Reporting of Key Audit Matters under SA 701 is not applicable to the Company as it is an unlisted entity.
Accordingly, no key audit matters have been communicated.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors’ Report to the shareholders including Annexure to Board's Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any tform
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or 1o cease operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:
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e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 1o cease (o continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for matters stated in para (vi) below:

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive Income, the
Statement of Cash Flows and the Statement of change in Equity dealt with by this Report are in
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d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

e)

On the basis of the written representations received from the directors as on April 01, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act;

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company 10 its directors during the year is in accordance with the provisions
of section 197 of the Act read with Schedule V of the Act;

g) The modification relating to the maintenance of accounts and other matters connected therewith, is as
stated in paragraph (b) above;

h)

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A.” Our
report expresses an unmaodified opinion on the adequacy and operating effectiveness of the Company’'s
internal financial controls over financial reporting;:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations If Any, on its financial position in its
financial statements under the head Contingent Liabilities;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
protection fund:

(a) The Management has represented that, to the best of its knowledge and belief, as disclosed in
Note 61 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or Kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief. as disclosed in
Note 64 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries: and

(¢) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule I'l(e), as provided under (a) and (b) above,
contain any material misstatement.
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In our opinion, the company has not paid dividend during the year hence this para is not applicable
to the company.

Based on our examination, which included test checks, the Company has used accounting software

for maintaining its books of account for the year ended March 31, 2026, which has a feature of

recording audit trail (edit log) facility; however, in certain instances, the audit trail feature was not
enabled throughout the year or was not available for specific records, as set out below:

(a) inrespect of HIS software used for revenue, the audit trail feature was not enabled throughout
the year:

(b) in respect of payroll processing software, the audit trail feature was not enabled at the
database level (0 log direct data changes;

(¢) Fixed asset records were maintained in Excel, which does not provide an audit trail.

The Company has represented that audit trails are being preserved in accordance with the statutory
record-retention requirements for systems where such feature is enabled. The audit trail
functionality is active and captures all changes, providing a sound basis for monitoring. At present,
certain preventive controls can be further strengthened to reduce the possibility of unauthorised or
inappropriate postings. Enhancing these measures will improve overall system reliability, though
our opinion remains unmodified in this regard.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the matters

specified in paragraphs 3 and 4 of the Order.

CA™
Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: QHOH 0N ROTYV \ \-\\\L_.%S 05
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(h) under *Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Aggarwal Hospital and Research
Services Private Limited (“the Company™) as of March 31, 2026, in conjunction with our audit of financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company s internal financial controls over financial reporting
of the Company based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable 1o an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of’ management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31 2026, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. The company is in the process
of further strengthening, documenting and formalising certain control processes in a phased manner; however,
based on the audit procedures performed. the same has not resulted in a material weakness in the internal
financial controls over financial reporting as at March 31, 2026,

For Mehrotra & Mehrotra
Chartered Accountants
ICAT FRN: 000226C

CA de€p Bhalotia
Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: D AOROURO TYV H1% _H05
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit. and to the best of our knowledge and belief,
we report that:

i.  Inrespect of the Company’s property, plant and equipment and intangible assets:

a)

b)

d)

el

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment:

(B) The Company is maintaining proper records showing full particulars of intangible assets.

The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion,
is reasonable having regard 10 the size of the Company and the nature of its assets. However, no
physical verification was carried out by the Management during the year. Accordingly. the
discrepancies, if any, could not be ascertained and therefore, we are unable to comment on whether
the discrepancies, if any, have been properly dealt with in the books of account;

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 to
the financial statements, are held in the name of the Company;

The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use
assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of cach class of Property,
Plant and Equipment (including Right of Use assets) or intangible assets does not arise;

Based on the information and explanations furnished to us, no proceedings have been initiated on
(or) are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise.

il.  In respect of the Company’s inventory:

(a)

(b)

The Company is engaged in rendering healthcare services and, accordingly, does not hold
inventory other than stores and consumable items. The stores and consumable items have been
physically verified by the management at reasonable intervals during the vear. In our opinion, the
coverage and procedure of such verification by the management is appropriate having regard to
the size of the Company and the nature of its operations. According to the information and
explanations given to us, no discrepancies of 10% or more in the aggregate for each class of stores
and consumable items were noticed on such verification;

During the year, the Company has been sanctioned working capital limits in excess of 5 crore, in
aggregate, from banks on the basis of security of current assets. As informed by the management,
the Company has filed quarterly returns or statements with such banks, These returns or statements
were not placed before us for our review.,
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v,

In respect of investments made, guarantee or security provided or loans or advances in the nature
of loans granted:

a) The company has provided loans and stood guarantee (in respect of loans) during the year and
details of which are given below:
(Figures in T million)

Particulars Loans  Guarantees
Aggregate amount granted/ provided during the period
Subsidiary 68.26 -
- Fellow subsidiaries 52.04 300.00
Balance outstanding as at Balance Sheet date )
Subsidiary 68.26

Fellow subsidiaries 367.73 700.00

During the year, the Company has made investments in a subsidiary but has not provided advances in
the nature of loans or security to any entity.

b) In our opinion and according to the information and explanations given to us in respect of the
aforesaid investment made, guarantees provided and the terms and conditions of grant of all loans
and guarantees provided are not prejudicial to the Company's interest except as stated in paras (c)
and (d) below:

¢)  According to the information and explanations given to us and on the basis of our examination of
the records of the company in respect of the loans granted, no schedule for repayment of principal
and payment of interest has been stipulated by the Company. Therefore, in the absence of
stipulation of repayment terms, we are unable to comment on the regularity of repayment of
principal and payment of interest;

d) In our opinion and according to the information and explanations given to us, we are unable to
comment on overdue amount for more than ninety days in respect of the aforesaid loans in the
absence of repayment schedule of principal and interest;

e) Inour opinion and according to the information and explanations given to us, no loan granted by
the Company which has fallen due during the year, has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to the same parties;

) During the year, the company has granted loans amounting to 120,30 million, which are repayable
on demand and no terms or period of repayment has been stipulated by the Company. The above
said loan amount is entirely (100%) granted to the related parties as defined in Clause (76) of
Section 2 of the Companies Act, 2013 (“the Act™).

According to the information and explanations given to us, the Company has not granted any loans or
provided guarantees or securities during the vear that are covered under the provisions of Section 185
of the Companies Act, 2013, The Company has complied with the provisions of Section 186 of the Act
in respect of loans granted, investments made and guarantees provided during the year.

According to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits referred in Sections 73, 74, 75 and 76 of the Act and the
Rules framed there under. Accordingly, reporting under clause 3(v) of the Order is not applicable.
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vi.  Pursuant to the rules made by the Central Government of India, the Company is required to maintain

Name of the statute Nature of dues Amount

cost records as specified under Section 148(1) of the Act in respect of its healthcare service rendered.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination of the
records with a view (o determine whether they are accurate or complete.

In respect of statutory dues:

a)

b)

In our opinion, except for certain dues in respect of employees’ state insurance, the Company is
generally regular in depositing undisputed statutory dues, including income tax, provident fund,
employees’ state insurance, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess, goads and services tax and other material statutory dues, as applicable, with the appropriate
authorities.

The extent of the arrears of undisputed statutory dues outstanding as at March 31, 2026, for a period
of more than six months from the date they became payable are as follows:

(Figures in T million)

Period to which the
amount relates

Name of the statute Nature of dues  Amount

Employees’ State

- 3 C Y 2024.2
Insurance Act, 1948 ESIC Payable 0.88 FY 2024-25

Details of statutory dues referred to in sub-clause (a) above which have not been deposited as at
March 31, 2026, on account of disputes are given below:

(Figures in < million)
Period to which the Forum where
amount relates itis pending

Income Tax Act, 1961 Income Tax 628  AY 2020-21 CIT(Appeal)

Income Tax Act, 1961 Income Tax 0.07  AY2021-22 CIT(Appeal)

Income Tax Act, 1961 Income Tax 2.46 AY 2022-23 CIT(Appeal)

Income Tax Act, 1961 Income Tax 1.20 AY 2025-26 CI'T(Appeal)

viil,

According to the information and explanations given to us, there were no transactions previously
unrecorded in the books of account that have been surrendered or disclosed as income during the vear
in the tax assessments under the Income Tax Act, 1961. Accordingly, reporting under clause 3(viii) of
the Order is not applicable,

In respect of borrowings:

a)

b)

c)

According to the records of the company examined and as per information and explanations, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year:

According to the information and explanations given to us, the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government authority;

In our opinion and according to information and explanations given to us, the Company has not
obtained any term loans during the year;
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X1

Xil.

xiii.

Xiv.

XV,

d)  On an overall examination of the financial statements of the Company. funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company:

(3

On an overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures;

f)  According to the information and explanations given to us, we report that the Company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

In respect of issue of securities:

a)  The Company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is
not applicable;

b)  The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) during the year. Accordingly, the reporting under clause
3(x)(b) of the Order is not applicable.

In respect of fraud:

a) To the best of our knowledge, and information and explanations given by the management, we
report that no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year;

b) To the best of our knowledge. no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report:

¢)  Asrepresented to us by the management, no whistle-blower complaints have been received during
the year by the Company.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable,

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures™ specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3(xiii) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company does not
require to have an internal audit system commensurate with the size and the nature of its business.

During the year, the Company has not entered into any non-cash transactions with its directors or
directors of its subsidiary or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable,
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XVil.

Xviil,

XIX.

XX,

XXi.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

C

Sandtep Bhalotia
Partner

Section 45-1A of the Reserve Bank of India Act, 1934:

a)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable;

b) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial vear.

There has been no resignation of the statutory auditors of the Company during the year and accordingly
the provisions of clause 3(xviii) are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

There is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
report.

Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN:
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Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DLIY9OPTCO41123)

Balance Sheet as at March 31, 2026
(All amounts are € in Million, unless stated otherwise)

ASSETS
1. Non-current ussets
(a) Proparty, plant and equipment
() Intzngible assets
(¢) Right-ofuse assets
(d) Financial asscts

(i} Investmemts

(1) Other financtal assets
(e) Non-current 1ax assets (net}
() Other non-current assets
Total Non-Current Assets

1. Current nssets
(n) Inventones
(b) Financial assets
(1) Trade receivables
(1) Cash and cash equivalents
(1i1) Bank balances other than cash and cash equivalents
(3v) Loans
(v) Other financsal assets
(¢) Other cuarent assets
Total Current Assets

TOTAL ASSETS (I+11)

EQUITY AND LIABILITIES

L. Equity

(a) Equity share capital

(b) Other equity

Total Equity attributable to Owners of company

LIABILITIES
1L Non-current linbilities
(n) Financial liabilstics
(1) Barrowings
(b) Provisions
() Deferred tx habilities (net)
Total Non-current Linbilities

1L Current liabilities
() Financial habilities
(1) Borrowings
(1) Lease Liabilies
(iti) Trade payables
Total outstanding dues of micro enterprises and small enterpnises
Total ding dues of creditars other than micro enterprises and small enterprises
(1v) Other financial lisbtlites
(b) Other current linbilities
(¢) Provisions
Total Current Liabilities

Total Liabilities (II+111)
TOTAL EQUITY AND LIABILITIES (F+IT+1II)

Matenal accounting policies
The accompanying notes form an mtegral past of these financial statements

For Mehrotra & Mehrotra

Chartered Accountants
ICAI FRN: 000226C

Membership Number: 060450

Place: Gurugram
Date: May 11, 2026

DIN: 09733516

Place: Gurugram
Date: May 11, 2026

Note As at Asat
March 31, 2026 Murch 31, 2028
3 235.88 245 30
4 023 036
b ) - 0.30
6 .55 -
7 21.06 18.29
] 2690 0.63
9 - 0.09
284.62 264.97
10 146 1.60
1] 16944 451,10
12 6.21 620
13 7600 760.00
R 43598 440 89
15 1139 4233
16 61 68 LEA
1,446,16 1,711.07
1,730,78 1,976.04
1”7 78.63 TR63
18 1,443.70 1,300,50
1,522.33 1,379.13
19 - 564
20 8.78 8.64
21 13.32 1244
22.07 26.72
2 8733 34219
23 . 033
24 40 509
24 10 S8 69 88
2 k3n 7214
26 562 10,55
7 45.09 70,01
186.38 57019
208,45 596.91
1,730.78 1,976.04
2
For and on behalf of the Board of Directors of
Aggarwal Hospital and Research Services Limited
A—r —C= o S Y
Dr, Ankit Gupta Rajesh Sharma
Director Director
DIN: 02865321 DIN: 02726305
p_—n
_/‘}/
Ind Singh Gahlot
hief Executive Officer and Director




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Statement of Profit and Loss for the year ended March 31, 2026
(All amounts are € in Million, unless stated otherwise)

Note For the Year ended For the Year ended
March 31, 2026 March 31, 2025
L. Income
Revenue from operations 28 801 91 877.93
Other income 29 102.51 93.43
Total Income 904,42 971.36
IL.  Expenses
Cost of Material consumed /Services rendered 30 118.30 168.41
Changes in inventory of stores and consumables 31 0.14 .
Employee benefit expense 32 168.59 200 04
Professional and consultancy fees 33 157.76 130 05
Finance costs 34 4728 3422
Depreciation and amortisation expense 15 15.22 1670
Other expenses 16 202.27 15438
Total Expenses 709.56 703.80
1L, Profit(Loss) before exceptional items and tax (1-11) 194.86 267.56
IV. Less: Exceptional items - ¥
V. Profit/(Loss) before tax (I11-1V) 194.86 267.56
VI, Tax expenses
Current tax 38 S0.82 70.94
Income tax for carlier years 38 1.88 -
Deferred tax charge/(benefit) 38 0.40 (1.88)
53.10 69.06
viL, Profit/(Loss) after tax (V-VI) 141.76 198.50
VIIL Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Remeasurement of defined benelit plans 39 1.92 0.70
- Income tax relating to these items 38 (0.48) (0.18)
1.44 0.52
IX. Total comprehensive income/(loss) (VII+VIII) 143.20 199.02
Earnings/(Loss) per equity share (in ¥):
-Basic and diluted eamings/(loss) per share 37 1803 25.25
Material accounting policies 2
The accompanying notes form an integral part of these financial statements.
For Mehrotra & Mchrotra For and on behalf of the Board of Directors of

Chartered Accountants Aggarwal Hospital and Research Services Private Limited

ICAI FRN: 000226C

/
W | » A 5 Q‘_ \
c Bhsbotia \ o\ "™ /¥ Dr. Ankit Gupta Rajesh Sharma
Partner NG M Director Director
Membership Number 060480 =t DIN 02865321 DIN: 02726305

Chief Executive Officer and Director
DIN: 09733516

Place: Gurugram Place: Gurugram
Date: May 11, 2026 Date: May 11, 2026




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Statement of cash flows for the year ended March 31, 2026

(All amounts are 2 in Million, unless stated otherwise)

For the Year ended For the Year ended
March 31, 2026 March 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 194.86 267.56
Adjustments to reconcile profit before tax to cash generated from operating activities
Depreciation and amortisation expense 15.22 16.70
Finance costs 47.28 34.22
Interest income (102.45) (93.03)
Rental Income - (0.03)
Provision for gratuity 313 2.88
Impairment of trade receivables - (0,02)
Operating profit before working capital changes 158.04 228.28
Adjustments for (increase)/decrease in operating assets
Inventories 0.14 (0.00)
Trade receivables 281.66 (164.75)
Other financial assets (4.05) 9.27
Other non-financial assets (2.59) (3.96)
Adjustments for increase/(decrease) in operating liabilities
Trade payables (60.34) (18.35)
Other financial liabilities (64.58) 66.64
Provisions (26.02) 745
Other non-financial liabilities (4.93) 3.45
Cash generated from/(used in) operations 277.33 128.02
Less: Income tax paid (net of refunds) (78.97) (67.79)
Net cash flow generated from/(used in) operating activities (A) 198.36 60.23
CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, plant and equipments, CWIP and intangible asscts (5.89) (23.91)
(Increase)/decrease in bank deposit (1.35) (477.09)
Investment in subsidiary (0.55) -
Advance against equity (Devina Derma Private Limited) (50.05) -
Loan and Advances repaid by the related party 73.16 -
Loans and Advances given to related party (68.26) (34.24)
Rental Income received - 0.03
Interest income received 136.02 80.83
Net cash flow from investing activities (B) 83.08 (454.38)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term borrowings (5.64) (8.82)
Proceeds from short-term borrowings 75.14 1.16
Loan received from/(repaid to) related Party (330.00) 330,00
Repayment of lease liability (0.34) (0.57)
Finance costs paid (20.59) (64.74)
Net cash inflow from/(used in) financing activities (C) (281.43) 257.03
Net increase (decrease) in cash and cash equivalents (A+B+C) 0.01 (137.12)
Cash and cash equivalents at the beginning of the year 6.20 143,32

s aldhe @ 6.21 1 6.20

/



Aggarwal Hospital and Research Services Private Limited
(CIN: U74899DL1990PTC041123)

Statement of cash flows for the year ended March 31, 2026

(All amounts are < in Million, unless stated otherwise)

Notes to Statement of cash flows:

() Components of cash and cash equivalents (refer note 12) As at As at
March 31, 2026 March 31, 2025
Balances with banks
- in current accounts 5.73 6.06
Cash on hand 0.48 0.14
Cash and cash equivalents at end of the year 6.21 6.20

(ii) The above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash Flow Statements”
specified under Section 133 of the Companies Act, 2013,

(iii) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 71.

For Mehrotra & Mehrotra For and on behalf of the Board of Directors of

Chartered Accountants
ICAI FRN: 000226C

Aggarwal Hospital and Research Services Private Limited

A —ecy — 5 )
CA Sarideep Bhalotia Dr. Ankit Gupta Rajesh Sharma
Partner Director Director
Membership Number: 060480 DIN: 02865321 DIN: 02726305

Place: Gurugram Place: Gurugram
Date: May 11, 2026 Date: May 11, 2026
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1. Corporate Information

Aggarwal Hospital And Research Services Private Limited (“the Company™) (CIN:
U74899DL 1990PTC041123) is a private limited company incorporated in India under the provision of the
Companies Act, 1956 on 9 August 1990. The Company is domiciled in India. Its registered office is situated
at 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi, Delhi - 110018, and its
principal place of business is at Opposite Court, J Block, Sector 10 DLF, Faridabad, Haryana - 121006.
The Company is principally engaged in owning, managing and operating medical facilities, providing
comprehensive healthcare services, and undertaking research activities, including clinical research and
development work, required to promote, assist or engage in the establishment of hospitals.

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”)
notified under the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, as
amended from time to time, and the presentation and disclosure requirements of Division II of Schedule ITI
to the Companies Act, 2013, as amended from time to time. The financial statements have been prepared
on a historical cost basis, except for certain financial instruments that are measured at fair value at the end
of each reporting period, as explained in the accounting policies below. The financial statements have been
approved by the Board of Directors.

The financial statements are presented in Indian Rupees (%), which is the Company’s functional currency.
All amounts disclosed in the financial statements and notes have been rounded to the nearest million and
two decimals thereof , unless otherwise stated. The statement of cash flows has been prepared using the
indirect method.

The financial statements of the Company for the financial year 2025-26 were approved by the Board of
Directors on May 11, 2026.

The material accounting policies are set out below.
2.2 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. The valuation technique selected is applied consistently unless a change
results in a measurement that is equally or more representative of fair value.

For financial reporting purposes, fair value measurements are categorised into Level I, Level 2 or Level 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety. Level | inputs are quoted prices in active markets
for identical assets or liabilities that the Company can access at the measurement date. Level 2 inputs are
observable inputs other than quoted prices included within Level 1, either directly or indirectly. Level 3

inputs are unobservable inputs for the asset or liability.




All assets and liabilities for which fair value is measured or disclosed are categorised within the fair value
hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
at each reporting date. External valuers may be used for significant valuations where appropriate, and
valuation results are reviewed by management before being included in the financial statements.

2.3 Revenue Recognition

The Company derives revenue primarily from rendering healthcare services to patients. Revenue is
recognised when control of the promised services is transferred to the customer in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those services. Revenue is
measured net of discounts, rebates, contractual adjustments, and taxes collected on behalf of statutory
authorities,

2.3.1 Healthcare Services

Healthcare service income includes revenue from inpatient and outpatient services such as consultations,
diagnostics, procedures, surgeries, room charges, nursing care and other related hospital services, including
clinical examinations and treatments, accommodation, medical and clinical professional services,
investigations and supply of related consumables, where applicable.

The patient or other payer is obligated to pay for healthcare services at amounts estimated to be receivable
based on the Company's standard rates, package rates or rates determined under reimbursement
arrangements. Reimbursement arrangements are generally with third party administrators, insurers,
corporates and national or local government programmes, with reimbursement rates established by
contract, statute, regulation or memorandum of understanding.

Revenue is recognised when the relevant performance obligation is satisfied. For outpatient services,
revenue is generally recognised at the point in time when the consultation, diagnostic test, procedure or
other service is completed. For inpatient services, revenue is recognised over the period during which the
patient receives treatment, as the Company performs and transfers the promised services.

Revenue from patients, third party payers and other customers is billed at the Company’s standard rates,
package rates or contractually agreed rates, net of contractual or discretionary allowances, discounts,
rebates and other amounts expected not to be realised.

In recognising revenue, the Company deducts pre-determined discounts agreed with government agencies
and other customers from the billed amount. Revenue excludes taxes collected from customers and
deposited with the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.




2.3.3 Contract Assets and Contract Liabilities

A contract asset is recognised when the Company has transferred services to a customer before the right to
consideration becomes unconditional. Contract assets primarily represent unbilled revenue for services
rendered up to the reporting date. A receivable is recognised when the right to consideration becomes
unconditional and only the passage of time is required before payment is due. Contract liabilities represent
consideration received in advance from patients or other customers for which the related services are yet
to be rendered.

2.3.4 Transaction Price

The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised services to a customer. It includes fixed consideration and estimates of
variable consideration, where applicable, and is adjusted for discounts, rebates, contractual allowances and
other amounts expected to be adjusted or not realised. The Company reassesses estimates of variable
consideration and related constraints at each reporting date.

2.3.5 Principal versus Agent Considerations

The Company is @ principal and records revenue on a gross basis when the Company is primarily
responsible for fulfilling the service, has discretion in establish pricing and controls the promised service
before transferring that service to customers.

2.3.6 Trade Receivables and Expected Credit Losses

Trade receivables from healthcare services are recognised when the Company’s right to consideration
becomes unconditional. Trade receivables are measured initially at transaction price and subsequently
carried at amortised cost less allowance for expected credit losses, where applicable. Receivables include
amounts collectible under government reimbursement programmes, reimbursement arrangements with
third party administrators, insurers and contractual arrangements with corporates, including public sector
undertakings.

Write-offs are made on a claim-by-claim basis when there is no reasonable expectation of recovery, after
completion of internal recovery procedures and appropriate management review. A significant change in
collection experience, deterioration in the ageing of receivables, payer disputes or collection difficulties
may require the Company to revise its estimate of expected credit losses.

Expected credit losses are reviewed at each reporting date and are based on ageing, historical collection
trends, contractual disputes, settlement patterns, payer mix and other relevant information specific to the
receivable’s portfolio. Receivables are written off when there is no reasonable expectation of recovery after
completion of internal recovery procedures and appropriate management review,

2.3.7 Revenue from Third Party Administrators (TPAs), Insurers, Corporates and Government
Schemes

Revenue from TPAs, insurers, corporates and government schemes is recognised on accrual basis as
healthcare services are rendered, based on the applicable agreed tariff, package or reimbursement
arrangement, The Company determines the transaction price on the TPA contracts based on established
billing rates reduced by contractual adjustments provided to TPAs. Contractual adjustments and discounts
are based on contractual agreements, discount policies and historical experience. Such arrangements may
contain variable consideration in the form of contractual deductions, claim rejections, disallowances or
settlement adjustments. The Company estimates such variable consideration using historical experience,
the terms of the arrangement and expected settlement patterns.




Revenue is recognised only to the extent that it is highly probable that a significant reversal will not occur
on final settlement of the claim. Subsequent differences between estimates and actual settlements are
recognised in the period in which they become known.

24 Operating Cycle

Based on the nature of the Company’s activities and the normal time between the acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classifying its assets and liabilities as current and non-current.

2.5 Leases

At the inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract
is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

2.5.1 The Company as Lessee

The Company enters into arrangements for the lease of land, buildings, plant and machinery and office
equipment. Such arrangements are generally for a fixed period but may include extension or termination
options. The Company assesses whether a contract is, or contains, a lease at its inception. A contract is, or
contains, a lease if the contract conveys the right to:

(a) control the use of an identified asset,
(b) obtain substantially all the economic benefits from use of the identified asset, and
(c) direct the use of the identified asset.

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets. For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset are consumed.
This expense is presented within ‘other expenses’ in statement of profit and loss,

Lease Liabilities:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

i. fixed lease payments (including in-substance fixed payments), less any lease incentives;
ii.  variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;
iii.  the amount expected to be payable by the lessee under residual value guarantees;
iv.  lease payments in optional renewal periods, where exercise of extension options is reasonably
certain, and
v.  payments of penalties for terminating the lease, if the lease term reflects the exercise of an option
to terminate the lease.




The lease liability is presented as a separate line in the Balance Sheet. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease liability (using the effective
interest method) and by reducing the carrving amount to reflect the lease payments made.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company remeasures the lease liability and makes a corresponding adjustment to the related right-of-
use asset whenever:

i) the lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate,

ii) the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting
the revised lease payments using the initial discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used)

iii) a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

Right-of-Use Assets:

The Company recognises a right-of-use asset at the commencement date of the respective lease. Right-of-
use assets are stated at cost less accumulated depreciation and impairment losses, if any. Upon initial
recognition, cost comprises:

o the initial lease liability amount,

initial direct costs incurred when entering into the lease,

(lease) payments before commencement date of the respective lease, and
an estimate of costs to dismantle and remove the underlying asset,

less any lease incentives received.

Prepaid lease payments, including the difference between the nominal amount of the deposit and its fair
value, are also included in the initial carrying amount of the right-of-use asset.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment
losses. They are depreciated on a straight-line basis over the shorter of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. Depreciation starts at the commencement date of
the lease.

Right-of-use assets are presented as a separate line item in the Balance Sheet. The Company applies Ind
AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment
loss as described in the accounting policy on impairment of non-financial assets.

The Company incurs obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the
lease. The Company has assessed that such restoration costs are negligible and hence no provision under
Ind-AS 37 has been recognised.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease
liability and the right-of-use asset. The related payments are recognised as an expense in the period in
which the event or condition that triggers those payments occurs and are included in “other expenses™ in
the statement of profit and loss. [




2.6 Foreign Currencies

Transactions in foreign currencies are recorded on initial recognition in the functional currency at the
exchange rate prevailing on the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rates prevailing at the reporting date. Non-monetary items
denominated in foreign currencies that are measured at historical cost are translated using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency, if any,
are translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement
of profit and loss in the period in which they arise, except for exchange differences on foreign currency
borrowings relating to qualifying assets, which are included in the cost of those assets to the extent they
are regarded as an adjustment to interest costs in accordance with the Company’s accounting policy on
borrowing costs.

2.7 Borrowings and Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognised in the statement of profit and loss over the period of the borrowings
using the effective interest rate method. Borrowings are classified as current liabilities unless the Company
has an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are
incurred.

2.8 Employee Benefits
2.8.1 Retirement Benefit Costs and Termination Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest),
is reflected immediately in the balance sheet with a corresponding charge or credit recognised in other
comprehensive income in the period in which it occurs. Remeasurement recognised in other comprehensive
income is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement
of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate
at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are

categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e net interest expense or income; and

e remeasurement




The Company presents the first two components of defined benefit costs in the statement of profit and loss
in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

Other Short-Term Employee Benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

2.9 Taxation

Income tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognised in
the statement of profit and loss, except to the extent that they relate to items recognised in other
comprehensive income or directly in equity, in which case the related tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.9.1 Current Tax

Current tax is the amount of income tax payable or recoverable in respect of the taxable profit or tax loss
for the current and prior periods. Current tax is measured using tax rates and tax laws that have been enacted
or substantively enacted by the end of the reporting period. Current tax assets and liabilities are offset only
when the Company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the assct and settle the liability simultaneously. Advance taxes and
provisions for current income taxes are presented at net in the Balance Sheet after off-setting advance tax
paid and income tax provision.

2.9.2 Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that afTects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill. Deferred tax assets and liabilities are offset when
they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its
current tax assets and liabilities on a net basis.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset 1o be recovered.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period and that are expected to apply when the asset is
realised or the liability is settled. Deferred tax measurement reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities. Deferred tax assets and liabilities are not discounted.




Deferred tax assets and liabilities are offset only when the Company has a legally enforceable right to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on the same taxable entity, or on different
taxable entities that intend either to settle current tax liabilities and assets on a net basis or to realise the
assets and settle the liabilities simultaneously.

2.9.3 Current and Deferred Tax for the Year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

2.10  Property, Plant and Equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes the purchase price, including non-refundable taxes and duties, after
deducting trade discounts and rebates, any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management, and the
initial estimate of dismantling, removal and site restoration costs, where applicable. Freehold land is carried
at cost and is not depreciated.

Subsequent expenditure is added to the carrying amount of an item of property, plant and equipment only
when it is probable that future economic benefits associated with the item will flow to the Company and
the cost can be measured reliably. The carrying amount of the replaced part is derecognised. Day-to-day
servicing, repairs and maintenance costs are recognised in the statement of profit and loss as incurred.

Major inspections, replacements and overhauls are capitalised when the recognition criteria are met and
are depreciated over their respective useful lives or the period to the next replacement, as appropriate.
Significant components of an item of property, plant and equipment with different useful lives are
depreciated separately.

Buildings, plant and equipment, medical equipment, furniture and fixtures, vehicles, office equipment and
other tangible assets held for use in the production or supply of services or for administrative purposes are
stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company depreciates property, plant and equipment on a written down value basis over the
estimated useful lives of the assets. The depreciation charge is determined based on the estimated useful
life of the asset and its expected residual value at the end of its useful life. Useful lives are based on
historical experience with similar assets and anticipated future events, including changes in technology.
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
each reporting date.

Right-of-use assets are depreciated in accordance with the Company’s accounting policy on leases.

The estimated useful lives, residual values and depreciation method are reviewed at least at each reporting
date and adjusted prospectively, where appropriate. Useful lives are generally based on Schedule II to the
Companies Act, 2013, except where a different useful life is supported by technical assessment or
management’s estimate of the period over which the asset is expected to be used.




Estimated useful lives of the principal classes of property, plant and equipment are as follows:

Category of assets Useful life (in years)
Buildings (Frechold) 60 years

Electrical Installation and Generators 10 years

Medical Equipment 10 years

Surgical Instruments 3 years

Furniture and Fixtures 10 years

Vehicles 8 years

Office equipment 5 years

Computers 3 years

Servers 3 years

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognised in the statement
of profit and loss when the asset is derecognised.

2.10.1  Capital Work in Progress

Capital work in progress comprises the cost of property, plant and equipment that is not yet ready for its
intended use at the reporting date. Such cost includes the purchase price, directly attributable expenditure
and, where applicable, borrowing costs capitalised in accordance with the Company’s accounting policy
on borrowing costs. Advances paid for the acquisition or construction of property, plant and equipment are
presented separately as capital advances.

Capital work in progress is transferred to the appropriate category of property, plant and equipment when
the asset is completed and is available for use in the manner intended by management. Depreciation on
such assets commences from the date the asset is available for use. The assessment of when an asset is
available for use requires judgement and is based on the facts and circumstances of each project, including
completion of installation, testing and other activities necessary to enable the asset to operate as intended.

2.11  Intangible Assets

Intangible assets are recognised when it is probable that the expected future economic benefits attributable
to the asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are measured initially at cost. Cost comprises the purchase price, including non-refundable taxes and duties,
after deducting trade discounts and rebates, and any directly attributable expenditure required to prepare
the asset for its intended use.

Subsequent expenditure on intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on




research, training, advertising and promotional activities, is recognised in the statement of profit and loss
as incurred. Internally generated goodwill is not recognised as an intangible asset.

After initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets with finite useful lives are amortised on a straight-line basis
over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least
at each reporting date and adjusted prospectively, where appropriate.

2.11.1 Amortisation and Useful Lives of Intangible Assets

Intangible assets are amortised from the date they are available for use, that is, when they are in the location
and condition necessary for them to be capable of operating in the manner intended by management.
Software licences are considered to have finite useful lives and are amortised on a straight-line basis over
the estimated useful life specified below.

2.11.2 Derecognition of Intangible Assets

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss
when the asset is derecognised.

" Category of assets Useful life (in years)
- Software licence 3 years

L

2.12  Review of Useful Life and Method of Depreciation

The estimated useful lives, residual values and method of depreciation or amortisation are reviewed at least
at each reporting date and, if expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

2.13  Impairment of Tangible and Intangible Assets Other Than Goodwill

At each reporting date, the Company reviews the carrying amounts of its property, plant and equipment
and intangible assets with finite useful lives to determine whether there is any indication that those assets
may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the statement of profit and loss.

At each reporting date, the Company assesses whether there is any indication that an impairment loss
recognised in prior periods may no longer exist or may have decreased. If such indication exists, the
recoverable amount of the asset or cash-generating unit is estimated. A previously recognised impairment
Joss is reversed only to the extent that the carrying amount of the asset does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, had no impairment loss been
recognised for the asset in prior periods.




2.14 Inventories

Inventories of medical consumables, drugs and stores and spares are valued at the lower of cost and net
realisable value. Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale, where
applicable.

Cost is determined on a first-in, first-out (FIFO) basis.

The Company’s pharmacy operations are outsourced to a third party. Accordingly, the Company does not
carry any inventory of medicines relating to such outsourced pharmacy operations.

2.15  Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the estimated cash flows required to settle the present
obligation, its carrying amount is the present value of those cash flows when the effect of the time value of
money is material.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.16  Contingent Liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company, or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent liabilities acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the
higher of the amount that would be recognised in accordance with Ind AS 37 and the amount initially
recognised less cumulative amortisation recognised in accordance with Ind AS 115 Revenue from contracts
with customers.

2.17  Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of
exceptional items, if any) by the weighted average number of equity shares outstanding during the year.
The weighted average number of ordinary shares outstanding during the year is the number of shares
outstanding at the beginning of the year, adjusted by the number of ordinary shares issued during the year
multiplied by a time-weighting factor.




2.18  Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs directly attributable to the acquisition or issue of financial assets or financial
liabilities, other than those classified at fair value through profit or loss, are added to or deducted from the
fair value on initial recognition, as appropriate. Transaction costs directly attributable to financial assets or
financial liabilities classified at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

2.18.1 Financial Assets

Financial assets are recognised initially at fair value, except for trade receivables that do not contain a
significant financing component, which are initially measured at their transaction price. Financial assets
are subsequently measured based on their classification as amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

Unbilled revenue represents the value of services rendered to customers in accordance with service
arrangements for which billing is pending. It is presented as a contract asset or under other current financial
assets, as applicable.

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s
equity investments are not held for trading. In general, changes in the fair value of equity investments are
recognized in the income statement. However, at initial recognition the Company elected, on an instrument-
by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity
investments in other comprehensive income (loss) (*OCI").

Debt instruments are classified and subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term highly liquid
investments with original maturities of three months or less that are readily convertible into known amounts
of cash and are subject to an insignificant risk of changes in value. Bank balances subject to restrictions on
withdrawal or use are presented separately as other bank balances.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts or cash payments through the expected
life of the financial instrument, or where appropriate, a shorter period, to the gross carrying amount of the
financial asset or to the amortised cost of the financial liability on initial recognition.

Interest income is recognised using the effective interest rate method for financial assets measured
subsequently at amortised cost and for debt instruments measured at FVTOCI, except for credit-impaired
financial assets where applicable.

Equity Instruments Designated at FVTOCI

For equity instruments designated at FVTOCI, gains and losses arising from changes in fair value are
recognised in other comprehensive income and are not subsequently reclassified to the statement of profit
and loss on disposal. Dividends from such investments are recognised in the statement of profit and loss
when the Company’s right to receive payment is established, provided it is probable that the economic




benefits associated with the dividend will flow to the Company and the amount can be measured reliably,
unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of Financial Assets / Expected Credit Losses

The Company recognises loss allowances for expected credit losses (“ECL™) on financial assets measured
at amortised cost, debt instruments measured at FVOCI, lease receivables, contract assets and other
financial assets within the scope of Ind AS 109, as applicable. Expected credit losses are measured in a
manner that reflects an unbiased and probability-weighted amount determined by evaluating a range of
possible outcomes, the time value of money, and reasonable and supportable information about past events,
current conditions and forecasts of future economic conditions.

For trade receivables and contract assets arising from transactions within the scope of Ind AS 115 that do
not contain a significant financing component, the Company applies the simplified approach and recognises
lifetime expected credit losses from initial recognition. The Company uses a provision matrix or other
appropriate assessment techniques based on ageing, historical credit loss experience, settlement trends,
payer category, contractual disputes, recoveries, current conditions and forward-looking factors relevant to
the receivables portfolio.

The impairment provisions for trade receivables are based on reasonable and supportable information
including historic loss rates, present developments such as liquidity issues and information about future
economic conditions, to ensure foreseeable changes in the customer-specific or macroeconomic
environment are considered.

For financial assets other than those to which the simplified approach is applied, the Company measures
the loss allowance at an amount equal to 12-month expected credit losses unless there has been a significant
increase in credit risk since initial recognition, in which case the allowance is measured at an amount equal
to lifetime expected credit losses. The assessment of significant increase in credit risk considers quantitative
and qualitative information and reasonable and supportable forward-looking information.

Significant Increase in Credit Risk

In assessing whether the credit risk of a financial instrument has increased significantly since initial
recognition, the Company compares the risk of default occurring at the reporting date with the risk of
default at initial recognition and considers reasonable and supportable information that is available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment, including forward-looking information.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the financial asset. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay.

2.18.2 Financial Liabilities and Equity Instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity in
accordance with the substance of the contractual arrangement and the definitions of a financial liability and
an equity instrument.



Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs,

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in the statement of profit and loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at amortised cost or at fair
value through profit or loss, as appropriate. Financial liabilities are subsequently measured at amortised
cost using the effective interest method, except for financial liabilities measured at fair value through profit
or loss.

Financial Liabilities Subsequently Measured at Amortised Cost

The carrying amount of financial liabilities subsequently measured at amortised cost is determined using
the effective interest method. Interest expense that is not capitalised as part of the cost of a qualifying asset
is recognised in finance costs.

The effective interest method allocates interest expense over the relevant period by applying the effective
interest rate to the amortised cost of the financial liability. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and, if not
designated as at fair value through profit or loss, are subsequently measured at the higher of the amount of
loss allowance determined in accordance with the impairment requirements of Ind AS 109 and the amount
initially recognised less cumulative income recognised in accordance with the principles of Ind AS 115,
where applicable.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognized and
the consideration paid and payable is recognised in the statement of profit and loss.




2.19  Events After the Reporting Period

Events after the reporting period are events, favourable or unfavourable, that occur between the reporting
date and the date on which the financial statements are approved by the Board of Directors.

Adjusting events are those that provide evidence of conditions that existed at the reporting date. The
Company adjusts the amounts recognised in the financial statements to reflect adjusting events after the
reporting period.

Non-adjusting events are those that are indicative of conditions that arose after the reporting date. Such
events are not adjusted in the financial statements but are disclosed where material, including the nature of
the event and an estimate of its financial effect, or a statement that such an estimate cannot be made,

If the Company declares dividends after the reporting period but before the financial statements are
approved for issue, such dividends are not recognised as a liability at the reporting date and are disclosed
in the notes to the financial statements, where applicable.

2.20  Segment Reporting

In accordance with Ind AS 108, Segment Reporting, the Company’s chief operating decision maker
(*CODM?™) has been identified as the board of directors.

The company is engaged only in healthcare business and therefore the Company’s CODM (Chief Operating
Decision Maker; which is the Board of Directors of the company) decided to have only one reportable
segment as at the March 31, 2026 in accordance with IND AS 108 “Operating Segments™.

2.21 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
Use of Judgements and Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make

judgements, estimates and assumptions that affect the application of accounting policies and the reported

amounts of assets, liabilities, income, expenses and related disclosures. These judgements, estimates and
assumptions are based on historical experience and other factors considered relevant. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis and
revisions are recognised prospectively in the period in which the estimates are revised and in any future
periods affected.

2.21.1 Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are described below.

2.21.2 Expected Credit Losses on Trade Receivables and Contract Assets

The allowance for expected credit losses on trade receivables and contract assets is based on assumptions
regarding risk of default and expected loss rates. The Company uses judgement in selecting inputs and
making assumptions based on historical credit loss experience, ageing, settlement patterns, contractual
disputes, recoveries, current conditions and forward-looking information. Changes in these assumptions
could affect the level of impairment recognised in the statement of profit and loss and the carrying amount
of receivables and contract assets.

2.21.3 Realisation of Deferred Tax Assets

Recognition of deferred tax assets requires management to assess whether it is probable that future taxable
profits will be available against which deductible temporary differences, unused tax losses or unused tax




credits can be utilised. This assessment involves judgement regarding the timing and level of future taxable
profits and the reversal of taxable temporary differences. Changes in these assumptions may affect the
amount of deferred tax assets recognised.

2.21.4 Emplovee Benefits - Defined Benefit Plans

The cost of defined benefit plans and the present value of the defined benefit obligation are determined
using actuarial valuations. An actuarial valuation involves the use of assumptions such as discount rates,
future salary increases, attrition rates and mortality rates. Due to the long-term nature of these plans, the
defined benefit obligation is sensitive to changes in these assumptions. All significant assumptions are
reviewed at each reporting date.

2.21.5 Provisions and Litigations

The Company exercises judgement in measuring provisions and evaluating contingent liabilities related to
litigations, claims and other obligations. These assessments require management to estimate the probability
of outflow of economic resources and the amount of such outflow based on available facts, legal advice,
past experience and the stage of the proceedings. Actual outcomes may differ from these estimates.

2.21.6 Revenue Recognition

The Company’s contracts with customers could include promises to render multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves judgement to determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

Judgement is applied in the assessment of principal versus agent considerations with respect to contracts
with customers and doctors which is determined based on the substance of the arrangement.

Judgement is also applied in determining the transaction price of contracts. The transaction price includes
fixed consideration and variable consideration, including discounts, rebates, contractual adjustments,
claim disallowances, settlement adjustments and other amounts expected not to be realised. Variable
consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of cumulative revenue recognised will not occur and is reassessed at each reporting
date.

2.21.7 Useful Lives and Residual Values of Property, Plant and Equipment

The Company reviews the estimated useful lives, residual values and depreciation method for property,
plant and equipment at least at each reporting date. These estimates are based on historical experience,
expected usage, physical wear and tear, technological developments and management’s assessment of the
period over which the assets are expected to be used. Changes in these estimates may affect future
depreciation expense and the carrying amount of the related assets.

2.21.8 Capitalisation of Property, Plant and Equipment and Capital Work in Progress

Judgement is required in determining whether expenditure qualifies for capitalisation as property, plant and
equipment or should be recognised as an expense. Judgement is also involved in determining when an asset
under construction or installation is available for use and should be transferred from capital work in
progress to the appropriate asset category. This assessment is based on the facts and circumstances of each
project, including completion of installation, testing and other activities necessary for the asset to operate
in the manner intended by management.




2.21.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is any indication that a non-financial asset may
be impaired. Where such an indication exists, the recoverable amount of the asset or cash-generating unit
is estimated. Determining the recoverable amount involves estimates of future cash flows, growth
assumptions and discount rates, as applicable. Changes in these assumptions may result in impairment
losses or reversals of impairment in future periods.

2.21.10 Leases

Ind AS 116 defines the lease term as the non-cancellable period for which the lessee has the right to use
an underlying asset, together with optional periods when the entity is reasonably certain to exercise an
option to extend the lease or not to exercise an option to terminate the lease. Judgement is required in
determining whether a contract contains a lease, the lease term, including whether extension or
termination options are reasonably certain to be exercised, and the discount rate used to measure lease
liabilities when the interest rate implicit in the lease is not readily determinable. These judgements affect
the recognition and measurement of right-of-use assets and lease liabilities. The Company considers all
relevant facts and circumstances that create an economic incentive to exercise or not exercise such
options and reassesses them when significant events or changes in circumstances occur that are within the

control of the Company.
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Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(Al amounis are ¥ in Million, unless stated otherwise)

(M

(ii)
(iii)

Investments (non-current)

Equity instruments in subsidiary companies - at cost/deemed cost
Unquoted

Devina Derma Private Limited
[55,000 equity share of Rs. 10/~ each]

Footnotes:
Carrying value and market value of quoted and unquoted investments are as below:

Book value of quoted investments
Market value of quoted investments
Book value of unquoted investments

For explanation on the Company’s credit risk management process, refer note refer note 47,
There are no significant restrictions on the right of ownership, realisability of investments or the
remittance of income and proceeds of disposal.

Other financial assets (non-current)

Unsecured, considered good - at amortised cost
Security deposits

Margin Money Deposit

Deposit with original maturity for more than 12 months

Footnote:
(i) For explanation on the Company’s credit risk management process, refer note 47.

As at As at
March 31, 2026 March 31, 2025
0.55 -
0.55 -
As at As at
March 31, 2026 March 31, 2025
0.55 -
As at As at
March 31, 2026 March 31, 2025
233 233
10.10 B.68
8.63 7.28
21.06 18.29

(ii) The margin money deposit made by the company are pledged with Bank against the bank guarantee provided by the Bank to panels for the

company's empanelment,

Non-current tax assets (net)

Advance income tax (Net of Provision for Income tax)

Other non-current assets

Prepaid Financial Guarantee Receivable

Inventories

Valued at lower of cost and net realisable value
Medical consumables & stores

Footnotes:
Inventories are pledged as securities for borrowings taken from banks and others (refer note 43)

As at Asat
March 31, 2026 March 31, 2025
26.90 0.63
26.90 0.63
As at As at
March 31, 2026 March 31, 2025
- 0.09
- 0.09
Asat As at
March 31, 2026 March 31, 2025
1.46 1.60
1.46 1.60




Aggarwal Hospital and Research Services Private Limited
(CIN: U74899DLI1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are 2 in Million, unless stated otherwise)

U]
(ii)
(iii)
(iv)

v)

(vi)

Trade receivables As at As at
March 31, 2026 March 31, 2025

Unsecured - at amortised cost

(1) Undisputed trade receivables — considered good 169.44 451.10
(i1) Undisputed trade receivables — which have significant increase in credit risk - -
(iii) Undisputed trade receivables — credit impaired - -
(iv) Disputed trade receivables — considered good - -
(v) Disputed trade receivables — which have significant increase in credit risk - -
(vi) Disputed trade receivables — credit impaired - .

Less: Impairment loss allowance

169.44 451.10

Footnotes:

The Company has measured expected credit loss of trade receivable as per [nd AS 109 'Financial Instruments (refer note 47),
Trade receivables are pledged as securities for borrowings taken from banks and others (refer note 19 and 22).

For explanation on the Company's credit risk management process (refer note 47).

Trade receivables are non-interest bearing and are normally received in the Company’s operating cycle.

Trade receivables ageing

Particulars As at As at
March 31, 2026 March 31, 2025

Unsecured - at amortised cost

Undisputed trade receivables — considered good

0-6 months 78.62 29842
6-12 months 5450 7318
1-2 years 2943 79.50
2-3 years 6.89 -
More than 3 years - -

Less: Impairment loss allowance - -
169.44 451.10

Trade receivables represent the amount outstanding on medical healthcare services which are considered as good by the management. The
Company believes that the carrying amount of allowance for expected credit loss with respect to trade receivables is adequate.

The trade receivables comprise mainly of reccivables from Government Undertakings Insurance Companies, and Corporate customers.

Impairment Methodology

The Company has used a practical expedient by computing the expected credit loss allowance for receivables based on a provision matrix. The
provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix. This is further reduced by
claim disallowed provision which is made against future disallowances from empancled debtors based on past experiences.

Movement in the expected credit loss allowance

Particulars As at As at

March 31, 2026 March 31, 2025
Balance at the beginning - 0.02
Impairment loss recognised - -
Impairment loss reversed - (0,02)
Balance at the end - -




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DLI1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are T in Million, unless stated otherwise)

12

13

14

)

(ii)

15

(i)

Cash and cash equivalents

Balances with banks
- in current accounts
Cash on hand

Bank balances other than cash and cash equivalents

Fixed Deposit with remaining maturity less than 12 months

Loans (Current)

Unsecured, considered good

Loans to related parties (Refer footnote)

Footnotes:

As at As at
March 31, 2026 March 31, 2025
Rivk) 6.06
0.48 0.14
6.21 6.20
Asat As at
March 31, 2026 March 31, 2025
760.00 760,00
760.00 760.00
Asat Asat
March 31, 2026 March 31, 2025
43598 44089
435.98 440.89

Unsecured Loan given to Park Medicity (World) Private Limited, fellow subsidiary is repayable on demand and carries interest rate of 9.50% till

September 30, 2025 and 8.50% thereafter.

Amount receivable from related party include loan given to Devina Derma Private Limited, a subsidiary carries interest rate of 9.50% till

September 30, 2025 and 8,50% thereafter.

Other financial assets (current)

Unsecured, considered good
Amount receivable from related party
Unbilled Revenue

Interest accrued on fixed deposits
Interest Receivable from Related party

Other current assets

Unsecured, considered good
Advances for services and goods
Capital advance

Prepaid CSR Expenses

Balance with government authorities
Prepaid Expenses

Other current assets

Footnote:

As at As at
March 31, 2026 March 31, 2025
1.00 -
7.08 545
0.15 -
3.16 36.88
11.39 42.33
Asat Asat

March 31, 2026

March 31, 2025

9.17 238
0.74 -
0.16 330
039 046
1.05 2.80
50.17 0.01
61.68 8.95

Other current assets includes advance of 250,05 million paid towards proposed equity contribution in Devina Derma Private Limited. The terms
and conditions of the proposed equity contribution are yet to be finalised as at the date of approval of these financial statements.




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amaounts are & in Million, unless siated otherwire)

17

(U3

(i

(i),

(iv).

{v).

(vi).

Equity share capital

Particulars As at As at
March 31, 2026 March 31, 2025

Authorised shares

Equity shares 80,00,000 (March 31, 2025 - 80,00,000) of Rs. 10 each. §0.00 80.00
80.00 30.00

Issued, subscribed and fully paid-up shares

Equity shares 78,62,600 (March 31, 2025 : 78,62,600) of Rs. 10 each fully pmd up 78.63 78.63
78.63 78.63

Terms and rights attached to equity shares

The Company has one class of Equity share capital having a par value of 2 10 per share, referred to herein as equity shares. Each sharehoder is eligible for one vote
per share held and carry a right to dividend.

‘The dividend proposed by the Board of Directors is subject to approval of the shareholders in ensuing Annual General Meeting except in the case where intenm
dividend.

In the event of liqusd of the Company, the sharcholders shail be entitled to receive all of the remaimng assets of the Company after distnbution of all
preferential amounts, if any. Such distribution amounts will be in proportion to the manber of equaty shares held by the sharcholders.

Reconciliation of the shares outstanding nt the beginning and end of the year
As at As at
March 31, 2026 March 31, 2025
No. of Shares Amount No. of Shares Amount
Shares ding st the beginming of the year 78,62,600 78.63 78,62,600 78.63
Add: Shares issued during the year » . . A
Shares outstanding at the end of the year 78,62,600 78.63 78,61i600 78.63
Details of shares held by the Holding Company, its Subsidi and A
March 31, 2026 March 31, 2028
No. of Shares % of holding No. of Shares % of holding
Equity shares with Holding Company
Park Medi world Limited 78,62,600 100.00% 78,62,600 100,00%
R 5 N X3 7862600 10050%,
Detail of shareholders holding more than 5% of equity share of the Company
Name of shareholders As at As at
March 31, 2026 March 31, 2025
No. of Shares Percentage No. of Shares Percentage
Park Medi world Limited 78,62,600 100.00% 78.62,600 100.00%
No class of shares have been allotied as fully pud up p w s) without payment being ived in cash, allotted as fully paid up by way of bonus
shares or bought back dunng the period of § years dintely preceding the Bal Sheet date.
Details of share held by Promoters st the end of year
Name of promaoters As at % As at %
Murch 31, 2026 change March 31, 2028 I
No. of Shares Percentage No. of Shares Percentage
Park Medi world Limited 78,62 600 100.00% 100.00% 78.62,600 100.00% 100.00%

78,62,600 100.00% 100.00% 78,621,600 100.00% 100.00%




Aggerwal Hospital and Research Services Private Limited
{CIN: UT4899DL1990PTC041123)

Notes to the financial stutements for the year ended March 31, 2026
(All amounts are ¢ in Million, unless stned otherwise)

18

(i

(ii).

(i)

(iv)

(¥

(.

(ii).

(idi).

(Iv).

v

Other equity
Asat As at

Retained earnings March 31, 2026 March 31, 2028
Opening balance 1,176.72 978 10
Add: Profit(Loss) for the year 141.76 198 50
Add: Transferred from deemed equsty 017 0.12
Closing balance 1,318.65 1,176.72
General Reserve
Opening balance 071 0.71
Add: Additions duning the year - -
Closing balance 0.71 0.71
Revaluation Reserve
Opening balance 11947 119.47
Add: Additions dunng the year - -
Closing balance 119.47 119.47
Deemed Equity
Opening balance 0.17 029
Transferred to retained eamings (0.17) (0.12)
Clasing balance . 0.17
Items of other comprehensive income
Opening balance 343 29
Add: Other comprehensive income/{loss) for the year 1.44 (.52
Closing balance 4.87 3.43

1,443.70 1,300.50
Nature and purpose of other equity:
Retained earnings
“Retmned earnings ropresent the cumulative profits or losses of the Companry that have been d for n the b after g for dividend

distributions and other appeopriations This reserve is avalable for distribution to shareholders, subject to the provisions of the Companics Act, 2013."

General reserve

’ﬂnwdmunfnemmnmdodbywopnumofpmﬁufmm d ings. It lated profits set aside by the Company to
gthen its fi I p and provid nbnﬂ'dqnmlf\mcmcemnmu ﬂnmeuﬂlﬂlblefmdumbmmudndmd uuofbmdnwmo-

oﬂ'of, liminary exp ar anty other purpose as may be decided by the Board of Di subject to apphicable laws and regulations i 1@ the Compani

Act, 2013

As the g | reserve 1s dbya from one component of equity to another and does not represent an item of other comprehensive mncome, mmounts

included in the geveral reserve will not be reclassified subsequently to the Statement of Profit and Loss "

Revaluation Reserve

*Ihe revalustion reserve represents the surplus ansing from the reval of the C:

s lind and building camied out under the previous Indian GAAP

framework, prior to the Company's transition to Ind AS. The Company transitioned to Ind AS with effect from April 1, 2023, with the first Ind AS financial

statements prepared for the year ended March 31, 2024

In accordance with Ind AS 101 - First-time Adoption of Indinn Accounting Standasds, the Compuny elocted to use the previous GAAP revaluation of propesty,

plant and equipment as doemed cost at the date of ition. Conseq
component of equity

ly, the reval

reserve existing as ot the transition date has been retmned as a separate

The revaluation reserve 15 a non-distributable reserve and canmot be utihised for distribution of dividends to sharsholders. However, in accordance with Ind AS 16,
the revaluation surplus may be transferred directly to retumned earnings when the asset is derecognised (e, on disposal or retirement of the asset), or as the asset is

used by the entity. No such transfer has been made during the current or previous financial year.”

Deemed Equity

"The financial g previously ﬁthoIdnCmmwnMdmmthe)owwﬂydn(hmedoq\ﬂlymmﬁmdnfmvduu
adj of such g has been d ised and ferred 10 Ws

Items of other comprehensive income

Remeasurement of defined benefit obligation

hensive i with

‘Te Company recognises change on account of remeasurement of the net defined benefit liability as part of other comp
which compriases of:

+ actuarial gains and losses; and

'lny:hugcmdncﬂeaofm:maodﬁmucluhmnmimludedhwmwaonhwdeﬁmdbanﬁtlinhiliry.




Aggarwal Hospital and Research Services Private Limited
(CIN: U74899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are T in Million, unless stated otherwise)

19

(i)
(ii)

20

21

22

(i)
(ii)

(iii)

23

Borrowings (non-current) As at As at
March 31,2026  March 31, 2025

Secured - at amortised cost
Term loans:
- from banks - 9.17

Vehicle and equipment loans:

- from banks 1.82 543
Current maturities of non-current borrowings (1.82) (8.96)
- 5.64

Footnotes:

For explanation on the Company's liquidity risk management process (refer note 47).

For explanation on the term and condition attached to loans (refer note 43).
Provisions (non-current) As at As at
March 31,2026  March 31, 2025
Provision for employee benefits
-Provision for gratuity (refer note 39) 8.75 8.64
8.75 8.64
Deferred tax liabilities (net) As at As at
March 31,2026  March 31, 2025
Deferred tax liabilities (net) (refer note 38) 13.32 12.44
13.32 12.44
Borrowings (current) As at As at
March 31,2026  March 31, 2025
Secured - at amortised cost
Cash Credit 85.51 3.23
Current maturitics of non-current borrowings (refer note 19) 1.82 8.96
Unsecured - at amortised cost
Loan from related party (refer footnote (ii)) - 330.00
87.33 342.19

Footnotes:

For explanation on the Company's liquidity risk management process (refer note 47).

Unsecured Loan from Blue Heavens Healthcare Private Limited, fellow subsidiary is repayable on demand and carries interest rate
0f'9.50% till September 30, 2025 and 8.50% thereafter. However such loan is fully repaid during the current year.

For explanation on the term and condition attached to loans (refer note 43).

Lease linbilities (current) As at As at
March 31, 2026 March 31, 2025

Lease liabilities (refer note 44) - 0.33
- 0.33

Footnote:
For explanation on the Company’s liquidity risk management process (refer note 47).

Ny




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL19%0PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are 2 in Million, unless stated otherwise)

24 Trade payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) total outstanding dues of micro enterprises and small enterprises — Disputed Dues
(iv) total outstanding dues of creditors other than micro enterprises and small enterprises

— Disputed Dues

Footnotes:

As at As at
March 31, 2026 March 31, 2025
4.04 5.09
10.58 69.88
14.62 74.97

(i) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006 (refer note 42),

(ii) For explanation on the Company's liquidity risk management process (refer note 47).

(iii) Trade payables ageing

Particulars As at Asat
March 31,2026  March 31, 2025
Dues of micro enterprises and small enterprises
Less than 1 year 4.04 5.09
1-2 years - -
2-3 years . 5
More than 3 years - -
Dues of creditors other than micro enterprises and small enterprises
Less than 1 year 7.69 67.99
1-2 years 1.20 1.30
2-3 vears 1.57 0.31
More than 3 years 0.12 0.28
14.62 74.97
25 Other financial liabilities (current) As at As at
March 31,2026  March 31, 2025
Amount payable to related party 0.28 0.29
Interest accrued but not due on loan to related party - 26.98
Interest accrued but not due on borrowings 0.02 0.31
Capital creditors 1.04 1.56
Employees related payable 20.35 27.50
Expenses payable 12.03 15.50
33.72 72.14
Footnote:
For explanation on the Company's liquidity risk management process (refer note 47).
26 Other current liabilities As at As at
March 31,2026  March 31, 2025
Advance from customers 0.17 0.01
Statutory dues payable 5.45 10.54
5.62 10.55
27 Provisions (current) As at As at
March 31, 2026 March 31, 2025

Provision for employee benefits
-Provision for gratuity (refer note 39)

Provision for deductions/disallowance on hospital receipts

332




Aggarwal Hospital and Research Services Private Limited
(CIN: U74899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounis are € in Million. unless stated otherwise)

28

29

Revenue from operations i For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Hospital Receipts
[n-Patient 767.20 861.23
Out-Patient 3471 16.70
801,91 877.93

Disaggregated revenue information
Refer note 2.3 of Material accounting policies section which explain the revenue recognition criteria in respect of revenue from rendering
Healthcare and allied services as prescribed by Ind AS 115, Revenue from contracts with customers.

Type of goods/services For the Year ended  For the Year ended
March 31, 2026 March 31, 2025

Type of goods/services
Pharmaceutical and healthcare products - -
Services income 801.91 877.93
Total revenue from contracts with customers 801.91 877,93
Geographical information
In India 801.91 87793
Outside India - -
Total revenue from contracts with customers 801.91 877.93
Timing of revenue recognition
Goods transferred at a point in time - -
Services transferred over the time 80191 877.93
Total revenue from contracts with customers 801.91 877.93

During the year financial ended March 31, 2026 and March 31, 2025 the company has recognised revenue of 7,08 millions and 35.45
millions which is unbilled as on March 31, 2026 and March 31, 2025 respectively and classified in 'Other financial current asset’

Category of Customer For the Year ended  For the Year ended

March 31, 2026 March 31, 2025
Cash ( With card/Cash/WalletRTGS) 24.14 10.11
Credit 777.77 867.82
801.91 877.93
Other income For the Year ended  For the Year ended |
March 31, 2026 March 31, 2025 |
Rental Income - 0.03
Interest income:
- Bank deposits 55.13 52.06
"= On secunity deposits using EIR Method (refer note 70) - 0.00
- Other financial assets (measured at amortised cost) 47.32 40.97
Reversal of allowance for expected credit loss - 0.02
Miscellaneous income 0.06 035
102.51 93.43




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are ¥ in Million. uniess stated otherwise)

30 Cost of Material consumed /Services rendered For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Cost of Material consumed /Services rendered 118.30 168.4]
118.30 168.41
Footnote:

31

32

33

3

The above amount represents the total of all direct expenses incurred in patient care including medical consumables, drugs, implants, diet,
and outsourced healtheare and diagnostic services.

Changes in inventory of stores and consumables For the Year ended  For the Year ended
March 31, 2026 March 31, 2025

Opening stock 1.60 1.60

Closing stock (1.46) (1.60)
0.14 -

Employee benefit expenses For the Year ended  For the Year ended
March 31, 2026 March 31, 2025

Salary, wages, bonus and allowances 164,19 195.42

Employers' contribution to provident and other funds (Refer note 39) 1.06 1.65

Expenses related to post employment defined benefit plans (Refer note39 ) 313 288

Staff welfare expenses 0.21 0.09

168.59 200.04

* Footnote:
This includes salary paid to directors for the year ended March 31, 2026 and March 31, 2025 an amount of 225.00 millions and 260,00

millions respectively.

Professional and consultancy fees For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Professional and consultancy fees 157.76 130.05
157.76 130.05
Finance costs For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Interest expenses
- Borrowing measured at amortised cost 12.17 337
- on lease liabilities (refer note 44) 0.01 0.05
- Other financial liabilities (measured at amortised cost) 3431 2998
Finance cost on financial guarantees 0.09 0.08
Other borrowing costs 0.70 0.74
47.28 34.22
Depreciation and amortisation expense For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (Refer note 3) 14.77 1595
Amortisation of intangible assets (refer note 4) 0.15 0.24
Depreciation on right-of-use assets (refer note 5) 0.30 0.51

15.22 16.70




Aggarwal Hospital and Research Services Private Limited
(CIN: UT4899DL1990PTC041123)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are ¥ in Million, unless stated otherwise)

36 Other expenses For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Advertisement, Publicity & Marketing 1.72 2.13
Cleaning & Sanitation 17.45 1591
Legal & Professional expense 432 1.30
Travelling expenses 2.66 2.01
Rent 1.75 1.41
Bank Charges 0.37 0.20
Fine & Penalties 0.14 -
Power & Fuel 10.12 9.62
Printing and Stationery 223 228
Repair & Maintenance
- Building 0.61 2.40
- Plant & Machinery 6.94 7.22
- Others 2.86 342
Security Service Charges 4.62 373
Insurance Expenses 0.39 0.57
Remuneration 1o auditors (refer footnote i) 0.94 0.94
Miscellaneous Expenses 8.03 7.83
Rates & Taxes 1.44 1.01
CSR Expenses (refer note 41) 6.26 6.70
Claim Disallowed 128.74 85.03
Communication Expenses 0.68 0.67
202.27 154.38
Footnote:
(i) Payment of remuneration to auditors For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
- as auditor
« for statutory audit 0.94 094
0.94 0.94
37 Earning per share For the Year ended  For the Year ended
March 31, 2026 March 31, 2025

(a). Basic and diluted earnings per share
From continuing operations attributable to the equity holders of the Company 18.03 25.25

(b). Reconciliations of earnings used in calculating earnings per share

| Basic earnings per share |
| Profit from continuing operation attributable to the equity share holders 141.76 198.50

Profit attributable to the equity holders of the company used in calculating basic 141.76 198.50

and diluted earnings per share

(c). Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic 78,62,600 78,62,600
and diluted earnings per share

The Company has not issued any mstrument that is potentially dilutive in the future, Hence, the weighted average number of shares
outstanding at the end of the year for calculation of basic as well as diluted EPS is the same.
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38 Income taxes

A, Amounts recognised in the Statement of Profit and Loss For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Income tax expense
Current tax 50 82 7094
Income tax for carlier years 188 -
Deferred tax expense
Change in recognised temporary differences 040 (1.88)
53.10 69.06

B. Amounts recognised in Other Comprebensive Income

For the Year ended March 31, 2026

Before Tax (expense)/ Net
tax income of tax
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations 1.92 (0.48) 1.44
1,92 (0.48) 1.44
For the Year ended March 31, 2025
Before Tax (expense)/ Net
tax income of tax
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations 0.70 (0.18) 0.52
.70 (0.18) 0,52
C. Reconcilintion of effective tax rate For the year ended For the year ended
March 31, 2026 March 31, 2025
Rate Amount Rate Amount
Profit before tax from continuing operations 25.168% 194.86 25.168% 267.56
Tax using the Company's domestic tax rate 49.04 6734
Tax effect of:
Profit on sale of assets 25.168% - 25.168% -
CSR Expenditure 25.168% 1.58 25.168% 169
Interest on TDS 25.168% - 25.168% -
Balance Written OfF 25.168% - 25.168% .
Reversal of traces lability 25.168% . 25.168% -
Other adjustment 25.168% 248 25.168% 0.03
£3.10 69.06
D.  Movement in deferred tax balances As ut Recognised Recognised As at
April 1, 2025 in P&L in OCI March 31, 2026
Deferred tax assets/labilities
Property, plant & equipment (17.67) 038 - (17.29)
Intangible assets 0.15 (0.11) . 0.04
Other equity 0.11) 0.11 . .
Right of use assets (0.08) 008 - .
Other financial labilities 217 (1.55) - 0.62
Lease Liabilities 0,08 (0.08) . -
Provision for Employee benefits 3.02 0.77 (0.48) 3.31
Deferred tax Assets/(Liabilities) (net) (12.44) _(0.40) (0.48) (13.32)
Movement in deferred tax balances As at Recognised Recognised As at
April 1, 2024 in P&L in OCI March 31, 2025
Deferred tax assets/MHabilities
Property, plant & equipment (19.78) 211 - (1767)
Intangible assets 0,07 0.08 - 0.15
Other equaty (0.04) (0.07) - [(URR}]
Other non-current assets (0.04) 0.04 . .
Right of use assets (0.21) 013 - (0.08)
Other financial assets (0.01) 001 .
Trade receivables 001 (0.01) - -
Other financial liabilities 2.66 (0.49) - 217
Lease liabilities 021 (0.13) - 0.08
Provision for Employee benefits 2.99 021 (0.18) 302
Deferred tax Assets/(Linbilities) (net) (14.14) 1.88 (0.18) (12.44)

E. Tax losses carried forward

As at March 31, 2026 and March 31, 2025, the Company does not have any umused tax Josses or unabsorbed depreciation available for set-off against future taxable

profits. Accordingly, no deferred tax asset has been recognised in thus regard

L
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39 Employee benefits

L Defined contribution plans:

The Company makes contnb determined as a specified percentage of employee salanes, in respect of qualifying employees towards provident fund and employoes state msurance which are
defined comtribution plans. The Company has no obligations other than 1o make the specified contnbabions. The contributions are charged to the statement of profit and boss as they accrue

The Company has recognssed, in the § of Profit and loss for the Year ended March 31, 2026 an amount of 2 106 millions (March 312025 2 1 6% millions) under defined comtibubon plans

Expense under defined contribution plans includ:

Employers' contmbution %o provident and other funds

1. Defined benefit plans:

Gratuity (Unfunded)

For the Year ended  For the year ended
March 31,2026 March 31, 2028
1.06 65
1.06 1.65

The Company operates a post-employment defined benefit plan for Gratuity. Thas plan enttles an employee ©0 receive half month's salary for each vear of completed service a1 the nme of

retirement/exit
The present value of obligation is determined based on actiarial val using the proj thod, which recogmise cach penod of senvice as giving rise 1o addinonal employee benefit
1 and cach unit sep 1y 10 build up the final obliganon. The most recent actuarial valuation for gratuity were camed out as at March 31, 2026

A Net defined benefir liabibiey/(asser)

Present value of obligabons
Fanr value of plan nssets
Total employee benefit liabilities/{assets)

Non-current
Cuarremt

B. Reconciliation of the net defined benefit labiliry

Halance wt the beginning of the year
Included in profit or loss

Current service cost

Past service cost

Interest costiineome)

Expected renamn on plan assets

Included in OCI

Remeasurernents loss (gain)

~ Actuarial loss (gain) arising from:

« financial assamptions

= demographic assumptions

- expenence adjustment

Retuen on plan assets excluding inferest income

Halance at the end of the year

Expenses recognised in the St of Profit and Loss

Cusrent service cost

Past service cost

Net interest cost

Expected returm on plan assets

(& of defined benefit costs recognised in 8

P

€, Actuarial assumptions

of Profit and Loss

As at As at
March 31, 2026 March 31,2028
1317 e
13.17 11.96
878 K od
142 352
Asnt As al
March 31, 2026 March 31, 2028
11.96 i}
083 07
229 217
313 1.88
(0.20) 006
(1.72) (0.76)
(1.92) (0.70)
13.17 11,96

For the Year ended

For the Yenr ended

March 31, 2026 March 31,2028
084 a7l
2-20 2. 17
J..IJ !:l&

The poncipal assusptions are the discount rate and salary growth rate. The discount rate is based upon the market yields avmlable on govemment bonds a the accounting date with a term that matches

that of liabiliies. Salary increase rate lakes mto
by the Compasty

Discount rate

Salary escalation rae
Expected rate of atntion
Mortality

senionty, pr

and other relevant factors on long term basis. Valuation assumpbons are as follows which have boen selocted

March 31, 2026 March 31,2025
T7.00 % pa. T00% pa
S0 % pa SA0 % pa
3800 % pa M %pa

TALM 2012414

TALM 2002-14
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(U}

*)

b)

(0]

Sensitivity analysis
R bly possible changes st the reporting date to one of the rel J P holding other assumptions constant, would have affected the defined benefit cbligation by the amounts
shown below
March 31, 2026 March 31, 2028

Increase Decrease Increase Decrease
Discount rate (1.00% movement) 032y 032 (029) 030
Future salary growth (1 00f% movement) 032 [CREY) 031 (0.30)
Attrition rate {1,00% ) (0.04) 002 (0.04) 004
Although the snalysis does not take account of the full dstribution of cash flows expected under the plan, 1t does provide an app ion of the ivity of the P shown
Sensitivities due to mortality 1s not matenal and heoce impact of change is not calculated
Sensttivities a8 1o rate of inf) rate of i of p in pay , rate of increase of p before and life exp y sre oot appheable being & kamp sum benefit on retrement
Description of Risk Exposures:
Valustions sre based on cerun f which are dy n nature and vary over time. As such the Compuay is exposed to vanous risks as follows
). Salary Increase: Actual salary increases will increase plan’s bability Increase in salary e ption in future vak will also the Eability
b). Investment risk: [f plan = funded then assets listalnies mi h & actusl return on assets lower than the duscount rate assumed at the last vaduation date can impact the lisbility
c). Discount rate: Reduction m di rate m subseq Justions can the plan's kability

d). Mortality & disability: Actual deaths & disabaity cases peoving lower or higher than assumed in the vahustion can impact the lisbdities

e). Withdrawals: Actual withdrawals proving bigher o lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can smpact the plan’s lisbility

Expected rity analysis of the defined benefit plans in fulure years
Duration of defined bemefit obligati As at Asat
March 31, 2026 March 31, 2025
Less than | year 442 in
Between 1-5 years m 184
More than § years 6,01 5 80
Total 13.17 11.96
— ———

The weighted average duration of the defined benefit plan obligation at March 31, 2026 18 27 years (March 11, 2025 26 years)

Contingent liabilities and commitments
Contingent Linbilities
Income Tax Demands (Under Appeal)
The Compary has ived the following income tax demands, primasily arising from disallowance of expenditure. Appeals have been filed with the Income Tax Dep and manag: bed
that the demands are not sustainable, Accordingly, no pe has been deved y o the fi |
Assessment Year Amount Cuses details
(im million)
2021-22 007 D—Mnl_n-ma-llmnuolw
2022-23 246 |Demand relates 1o disallowane of expenses
Further, the company is in process of filing the appesls in the following cases and in these cases also, bel that the d ds are not ble. Accordingly, 5o provison bas been
idered y in the fi |
Assessment Year Amount (in| Case details
million)
2020-21 628 |Dispute with regard 10 difference in TDS
roceivable clamed

2025-26 120 ID-md intimsaton Us 143 (1)

The company has provided the following guar 10 it's growup companies agamst the loan takes by the group companies from banks and financial instituticns

Entity Name At As st
March 31, 2026 March 31, 2028

Park Medicenters and Institutions Liamuted T00.00 400 00

Kailash Suj ] ital Private Limited - 150 00

Capital Commitments

As at March 31, 2026 the Company does not have sy for the acq of property, plast and equapment (March 31, 2025 NIL)
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41 Expenditure on CSR activities
Mp-naml”o‘dn(?mmwzol]mdwh delines issued by Dep of Public

social R

quired to spend, in every financial year, at Jeast 2% of the average net

profit of the company for the three diate p 8 J years in d with s C

P

(n) Amount spent during the Year on corporate social responsibility activities:

¥

"'hy((SR)pobq The detasds of CSR expenses for the Year are as below -

Particulary

Asat Asal
March 31, 2026 March 31, 2028

(i) Construction’ acquisition of an ssset
Opening balsnce of Deficit/( Surplus) in the CSR expendrture
Amoust required to pay dunng the year
Amcurt paid duning the vear
Closing balance of Deficit/(Surplus) in the CSR expenditure

(i) On purposes other than (i) above
Opening balance of Deficat( Surplus) in the CSR expenditure
Amount required 1o pay duning the year
Amount paid during the year
Closing balance of Deficit/(Surplus) in the CSR expenditure

(b) Nature of CSR activities
(1) Education and healthcare for under privileged

(3.30) "
626 670
(3.12) (10.00)

{0.16) (3.30)

42 In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of payments due to any supplier are as follows:

As at Asat
March 31, 2026 March 31, 2028
The prncipal amount and the interest due thereoa remaining unpaid to any MSME supplier ns at the end
of each accounting year'year inchuded in:
« Trade payables 4 509
- Other finencial liabilites - .
- Interest due on above - -
4.04 £.09
m———
the amount of interest paid by the buyer under MSMED Act, 2006 along with the of the p made 10 the sappli - -

beyond the appointed day duning each sccounting Year.

The amounts of the payments made to micro aad small suppliers beyond the app d day duning each accounting Yew

the amosnt of interest due and payable foe the Year of deley in making payment (which has bees paid but beyond the apposted -

day during the Year) but without adding the interest specified under the MSMED Act, 2006)

The amount of interest accrued and ressaining uapaid at the end of accounting year

The amousnt of further interest remarang due and payable even in the succoediog year, ustil such date when the interest dues as -

above are actually pasd to the small enterprise, for the purpose of disall as a deductibl

MSMED Act 2006

under section 23 of

o Q
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44 Leases
A. Leases as & lessee

I Non-exempted leases

(1) Movement in lease liabilities Asat As at
March 31, 2026 March 31, 2025
Opening balance 033 085
Additions on sccount of new lease contracts entered into during the Year - -
Finance cost accrued duning the Year 001 005
Payment of lease habilities® (0.34) (0.57)
Closing balance - 0,33

*Payment of lease liabilities includes payment of principal of lease Liabilities amounting of € 0.33 mullions (March 31, 2025: 0.52 mullions) and interest of lease
libilities amounting of 2 0.01 milloas (March 31, 2025: 0.05 millions)

(ii) Break-up of current and non-current lease liabilities Asat As nt
March 31, 2026 March 31, 2028

Current lease liabilites - 033
Non-current lease liabilities - -
- 0.33
(iii) Maturity analysis of lease liabilities
The details of contractual maturities of lease liabilities as at year end on undiscounted basis are as follows
As at March 31, 2026 |
Lease Finance Net
’ pavments charges present value ‘
Commutments for lease payments in relation to non-exempted Jeases are payable as follows: |
- not later than one year - - - '
l - later than ane year and not later than five years - . -
- later than five years - - - l
\ . . -
| As at March 31, 2028
Lease Finance Net
’ payments charges present value
Commitments for lease paymeats in relation to non-exempted leases are payvable as follows
= not later than one year 0.33 0.01 0.32
- later than one year and not later than five years . - -
- later than five years - - -
0.33 0.01 0.32
(iv) Amount recognised in the statement of profit and loss For the year endec  For the year ended
Murch 31, 2026 March 31, 2025
Depreciation on right-of-use assets 0.30 0.51
Finance costs on lease Labilities 0.01 0.05
0.31 0.56
(v) Amount recognised in statement of cash flows For the year endec  For the year ended

March 31, 2026 March 31, 2028
Cash flow from financing activities
Payment of lease liabilities 034 0.57
0.34 0.57

(vl) For reconciliation of carrying amount of nght-of-use assets and details thereof refer note 5.

2

Exempted leases
The Company has elected not to recogmise nght-of-use assets and lease liabilities for short-term leases (lease term of twelve months or less) and leases of low-

value assets, in accordance with the exemptions provided under Ind AS 116 - Leases. Accordingly, lcase payments associated with such leases are recognised as
an expense in the Statemeat of Profit and Loss on n straight-line busis over the lease term. During the year ended March 31, 2026, the Company has recognised ®
1.75 millions as rent expense pertaining to such exempted leases (previous year: T 1.41 mullions),




Aggarwal Hospital and Research Services Private Limited
(CIN: U74899DL1990PTCO41123)

Notes to the financinl statements for the year ended March 31, 2026
(Al amsownts are € in Million, unless stated otherwise)

45 Related party disclosures
As per ind AS 24 "Related Party Disciosures”, specified under Section 133 of the Companies Act. 2011, read with Rule 7 of the Companies (Accownts) Rules, 2014 are
disclosed below

A, List of related parties where control exists and/or with whom trunsactions have taken place

Holding Company (Group A) Park Medi World Limited {formerly known as Park Mediworld Privaze Limited)
Subsidiaries (Group B) Deving Derma Private Limited

Park Medicenters and Institutions Private Limsted
Park Medicity Indua Private Lunited
Park Medical Centre Private Limited
Park Medicy: Private Limited

Park Impenal Meds Woeld Private Limited
ellow Sul
. D AN ey IPuk Elite Meds World Private Limited
IKPS Wellness Private Limited
SVPD Health Private Limited

Mahip Hospatals Private Limited

A Gugta FIUT

Girdhan Lal Saini Memonial Health Society
is&:ﬂlnnl Influence (Group D) Amar Charizable Trust

Healplus Health Infra Services Pyt Lid

Healplus Health Secvices Private Limited
Healpius Labs Private Lumnited

Dr. Ayt Gupea (Director, till November 13, 2024)
3 Dr Ankat Gupta (Director)

Way Mamagenont Porpess (Grosp 1) Dr. Indravesr Siagh Gahlot (Director & CEO)

Mr Rajesh Sharma (Director, we f July 10, 2024)

B. Transactions with related parties during the Year are as following: -

Name of Related Party and Nature of Transactions For the Year ended For the Year ended
March 31, 2026 March 31, 2028

Lonn & advance taken

Blue Heavens Health Care Private Limited 30,00 33000

DMR hospitals Private limited 7000 -

Narsingh Hospital & Heart Institute Private Limited 160.00 .

Park Medi world Limited §504 -

Repny ¢t of loan & sdvance taken

Blue Heavens Health Care Private Limsted 360 00

DMR hospstals Private himited 0,00 .

Narmngh Hospetal & Heart Institute Private Limated 16000 .

Park Medi world Limited 5504 -

Loan & advance given

Ratoagin Innovations Pyt Led 52.04 10.00

Devina Derma Private Limited 6826 -

Repayment of loan & advance given

Ratnagin Innovations Pvt. Lad 6204 -

Park Medscity (Warld) Private Limited 100.00 .

Lab test expenses

Healplus Labs Private Lsmited 0.28 1500

Rent Income

Healplus Labs Private Limsted - 003

Borrawing cost

Blue Heavens Health Care Private Lamsted 043 2998

DMR hospetals Private himated 00 .

Naswingh Hospetal & Heart Institute Private Limsted 267 .

Park Medi world Limited 115 -

Interest Income ?

Park Medseaty (World) Private Lamsted 42.10 4093

Ratsugin Innovations Pvi. Led 1.7 0.04
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C. Balance outstanding with or from related parties as at:

Nnme of Reluted Party and Nature of Balances

As st Asnt
March 31, 2026 March 31, 2025

Professional fee Payable
Dr. At Gupta

Dr. Ankit Gupta

Dr Indraveer Singh Gehlot

Current account paysble
Healplus Labs Pvt Lid
Park Med) world Limited

Curvent nccount receivable
Deving Derma Private Limsted

Interest Recelvable (Net of TDS)
Park Medicity (World) Private Limited
Ratnagan Innovations Pvt Lid

Devina Derma Private Limated

Interest Payable (Net of TDS)
Blue Heavens Health Care Private Limsted

Loan & sdvance taken
Blue Heavens Health Care Private Limited

Loan & advance given

Park Medicsty (Woeld) Private Limited
Ratnagin Innovations Pvt Lud

Devina Derma Private Limited

D. Compensation of Key Manugerial Personnel

The comp of di and other ber of Key Managenal P | during the Year was as follows.

- 018
= 399
033 075

028 028
- 0al

- 6 R4
. 004

33000

. 10.04

|
36773 43089 ‘
6826 . ‘

Name of KMP Nature of Compensation

For the Year ended For the Year ended
March 31, 2026 March 31, 2028

Dr. Ajit Gupea Remunerstion®
Dr Ankat Gupta Remunerstion®
Dr. Indraveer Singh Gehlot Remuneration*

Category wise breakup of comp lom to KMP's
Short-term employee benefits

Post-employee benefits

Otber long-term benefits

Termination benefits

Share-based pryments

* Showt-term employee bemefits include salaries, all and ather benefit

12,50 30.00
1250 3000
7.14 763

31.14 67.63
— —

N4 6763

32.14 67.63
—==

** Amownts for granaty and leave benefits are mot disclosed as these are determined on actuarial basis for the Company as a whole,

E. Terms nnd Conditions

The transactions entered into with related parties defined under the Companies Act, 2013 &muﬂn&mmulyw are on arm's length prcing basis.

There are no loans or advances in the nature of loans granted 1o pr s, di or key
No provision has been recognased agmnst due from related party

Loans to/from related parties:

- Lowns are d and repaynble on demand

= Interest rate qud)ymodmmmwdumumhmllnwmclpk

« No loans or advances in the nature of loans have been granted to p ters,
Outstanding balances:

- Outstanding balances u the year-end are unsecured and settlement ocours sn cash

« No pr has been recognised against duﬁonmluodpamn

- Foe the year ended March 31, 2026, the Company bas not d any imp of
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46 Disclosure as per Ind AS 108 on 'Operating segments’

A. Basis of Segmentation
Segment information is presented in respect of the Company's key operating segments, The operating segments are based on the
Company's management and intemal reporting structure

Identification of Chief Operating Decision Maker (CODM)

The Board of Directors has been identified as the Chief Operating Decision Maker ('CODM), since they are responsible for all major
decisions with respect to the preparation and execution of business plan, preparation of budget, planning, expansion, alliances, joint
ventures, mergers and acquisitions, and expansion of any facility.

Reportable Segment

The Company is engaged only in Healthcare business. Accordingly, in accordance with Ind AS 108 'Operating Segments’, the
Company has determined that it has only one reportable segment - 'Healthcare Services' as at March 31, 2026, Hence, no separate
segment-wise disclosures have been made

B. Entity-wide Disclosures
(i) Information about products and services
The Company deals in one business namely 'Healthcare Services'. Therefore, product-wise revenue disclosure is not applicable.

(ii) Information about geographical areas
The Company operates under a single geographic location (India). Hence, there are no separate reportable geographical segments.

(iii) Information about major customers

Particulars Year ended Year ended

March 31,2026 [March 31, 2025
Revenue from customers exceeding 10% of total 693.87 718.83
revenue

Number of such customers 3 2
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47

a). Financial instruments — by category and fair values hierarchy

Fair value measurement and financial instruments

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value

hierarchy.
As at March 31, 2026 Carrylag value
FVTPL FYTOCI Amortised cost Total
Financlal assets
Non-current
Investments - 0.55 055
Loans - - -
Other financial assets - 21.06 21.06
Current
Trade receivables - 169 44 169.44
Cash and cash equivalents - 621 621
Bank balances other than cash and cash equivalents - 760.00 760.00
Loans - 43598 43598
Other financial assets - 11.39 11.39
Total - 1,404.63 1,404.63
Financial liabilities
Non-current
Bmm\'mg - - -
Lease linbilities - - -
Current
Borrowings - 8733 87.33
Lease linbilities - - -
Trade payables - 14.62 14.62
Other financial liabilities - 3372 33.72
Total - 135.67 135,67
Carrying value
An st Mpwsh 41, 205 FVIPL FVTOCT Amortised cost Total
Financial assets
Non-current
Other financial assets - 18.29 1829
Current
Trade recervables - 451.10 45110
Cash and cash equivalents - 6.20 6.20
Bank balances other than cash and cash equivalents - 760 00 760.00
Loans 440 89 440 89
Other financial assets - 4233 4233
Total - 1,718.81 1,718.81
Financial linbilities
Non-current
Borrowings
Lease liabilities
Current
Borrowings
Lease liabilities
Trade payables
Other financial liabilities
Total
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Fuir value hierarchy
Level 1: It includes financial mstruments measured using quoted prices

Level 2. The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximise the use of observable

market data and rely as litthe as posssble on entity specific estimates, If all sigmificant mputs required to fair value an instrument are observable, the mstrument is
included in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the mstrument is included 0 level 3, The fair value of financial assets and
liabilities mcluded in Level 3 is determined in accordance with generally pted pricng models based on dasc d cash flow analysis using prices from observable
current market transactions and dealer quates of similar instruments

The carrying amounts of trade receivables, cash and cash equivaleats and other financinl assets and liabilities, approximates the fair values, due to their short-term
nature Fair value of financial assets and financial labilities is similar to the carrying value as there is no significant differences between carrying value and fair value

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 3 fair values.

b). Financial risk management
The Company has a Risk Management Policy which covers risk assoctated with the financial assets and liabilities. The Risk Management Policy 15 approved by the
Directors, The different types of risk impacting the fair value of financial instruments are as below:

= Credit risk
« Liquidity risk
» Market nsk

(i). Credit risk

Credit risk is a nisk of financial Joss to the Company arising from counterparty fmlure 1o repay according to contractual terms or obligaticas. Majority of the Company's
transactions are eamed in cash or cash equivalents. The Trade Receivables comprise mmnly of receivables from I Companies, Corporate s, Public
Sector Undertakings, State/Ceatral and International Governments . The [nsurance Companies are required to maintain minimum reserve levels and the Corporate
Customers are enterprises with high credit ratings. Accordingly, the Company's exposure to credit risk in relation fo trade receivables is considered low. Limits and
scoring attributed to customers are reviewed annually. The outstanding with the debtors is reviewed periodically

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet:

Particulars As at Asat

March 31, 2026 March 31, 2025
Trade receivables 169 44 451.10
Cash and cash equivalents 621 6.20
Other financial assets 3245 60,62

Credit risk is the risk of financial Joss to the Company if @ customer or counterparty to & financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers.

The Company's credit risk is primarily to the amount due from customers and loans. The Company maintains a defined credit policy andd moaitors the exposures to these
credit risks on an ongomng basis

ﬂummmmapommtheaeditﬁs&ulbenpoﬂm;dnuupﬁmnﬂyﬁomlnduvcetvublei.Tndertceinblnmmecuadmdned«iwdftmmvmeumd
from customers primanly located in India. The Company does tor the ironment in which it operates

On adoption of Ind AS 109, the Company uses expected credit loss model 10 assess the impairment loss or gain. The Company establishes an allowance for impairment
that represents its expected credit losses in respect of trade receivable. The management uses a sunplified approach (i e based an lifetime ECL) for the purpose of
fmpairment loss allowance, the Company estimates amounts based on the business environment in which the Company operates, and management considers that the
trade receivables are in default (credit impaired) when counter party fails to make payments as per terms of sale/service agreements. However the Company based upon
historical experience determine an impairment allowance for loss on recesvables,

When a trade receivable is credit impaired, it is written off agninst trade reccivables and the amount of the loss is recognised in the income statement, Subsequent
recoveries of amounts previously written off are credited to the income statement.

‘The gross carrying amount of trade receivables is ¥ 169.44 millions (March 31, 2025 451 millions). Trade receivables are generally realised within the credit period.

The Company believes that the unimpaired amounts that are past due are still collectible in full, based on historical payment behavior,
The Company's exposure 1o credit nisk for trade receivables are as follows

As at As at

Pariicalare March 31, 2026 Mareh 31, 2028
Not due - -
0-6 months 78,62 298.42
6-12 months 54.50 7318
1-2 years 2943 79,50
2-3 years 689 .
More than 3 years . -
Total 169.44 3510
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(). Liquidity risk

Laqusdity nsk i'; the risk that the Company will encounter difficulty in meeting the obligations associated with its financial Habilities that are settled by delivenng cash or
another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when
they are fallen due, under both normal and stressed conditions, without incurring unacceptable Josses or risking damage to the Company's reputation

The Company believes that 1ts liquidity position of ¥ 6.21 millions as at March 31, 2026 (March 31, 2025: 6 2 millions) and the anticipated future internally generated
funds from operations will enable it 1o meet its future known obligations i the ordinary course of business.

Pmdqn liquidity nisk management implies mamntaining suflicient cash and marketable securities and the availability of funding through an adequate amount of credit
facilities to meet obligations when due. The Company's policy is fo regularly monitor its liguidity requirements to ensure that it maintains sufficient reserves of cash and
funding from Company companies to meet s liquidity requirements in the short and long term.

The Company’s liquidity management process as m d by manag:

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date

ludes the following
- Day to Day funding, managed by monitoring future cash flows to ensure that requirements can be met
- Maintaining rolling forecasts of the Company s liquidity position on the basis of expected cash flows.

Carrylog Contractual cash flows
As s Misreh 31, 2035 amount Less than one year Tttt Maers Ghen Total
five years five vears
Borrowings 87.33 8733 - 8733
Trade Payables 14,62 14.62 - 14.62
Other financial liabilitics 3372 331712 1372
Total 135.67 135,67 - 135.67
Contractual cash flows
As at March 31, 2028 ﬁm Leas than ome year | Between one to More than o
yea five years five years
Borrowings 14783 34219 564 34783
Trade Payables 4N 7497 - 7497
Lease liabilities 033 033 - 033
Other financial liabilitics T2 14 72.14 - 72.14
Total 498.27 489.03 5.64 495.27
(lil). Market risk

Market risk is the risk that the fiture cash flows of a financial instrument will fluctunte because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk, the Company mainly has exposure to oaly one type of market risk namely: interest rate nisk. The objective of market
nskmmuunemistowmdcommlmntetmkcxposmswiﬂmuccquhlepumen.whﬂeoptmmgmnm

a. Interest rate risk

Interest rate risk: Interest rate risk is the risk that the fiur value or future cash flows of the Company's financial instruments will fluctuate becnuse of changes in markst
interest rates, The Company is exposed to nsk due 1o interest rate fluctuation oa long term borrowings. Such borrowings are based on fixed ns well as floating interest
rate. Interest rate risk is determined by current market interest rates, projected debt servicing cupability and view on future interest rate Such interest rate risk is actively
evaluated and is managed through portfolio diversification and exercise of prepayment/refinancing options where considered necessary

Exposure {o interest rate risk
The Company's interest rate risk arises majorly from the term loans from banks carrying floating rate of interest. These obligations exposes the Company to cash flow
interest rate risk_ The exposure of the Company’s barrowing to interest rate changes as reported 1o the management at the end of the reporting year are as follows:

Variable-rate instruments As at As at

March 31, 2026 March 31, 2025
Axis bank loan . 917
Yes bank loan 1.82 543
Total 1.42 14.60

Cash flow sensitivity analysis for variable-rate instruments

The sensitivity analyses below have been determined based an the exposure to interest rates at the end of the reporting year.

For floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting year was outstanding for the whole year,
A SO basis point increase or decrease is used when reporting interest rate risk intemnally to key management personnel and represents management’s assessment of the
reasonably possible change in interest rates,

Profit or loss Equity, net of tax
50 bps Increase 50 bps decrease 50 bps increase 50 bps decrease
Axis bank loan
For the Year ended March 31, 2026 - - - -
For the Year ended March 11, 2025 (0 05) 0,05 (0.03) 0.03
Yes bank loan
For the Year ended March 31, 2026 (0.01) 0.01 (0.01) 0,01

For the Year ended March 31, 2028 (0.03) 0.03 (0,02) 0.0
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b. Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. The Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its
financial position and cash flows to the extent of carnings and expenses in foreign currencies. Exposure arises primarily duc to
exchange rate fluctuations between the functional currency and other currencies from the Company's operating, investing and
financing activities.

Exposure to foreign currency risk
As at March 31, 2026 and March 31, 2025, the Company had no outstanding foreign currency exposure and, accordingly,
there was no foreign exchange exposure requiring disclosure as at the respective reporting dates.

Capital management

Objective

The Company's objective for capital management is to maximize shareholder value, safeguard business continuity, and
support the growth of the Company. The Company determines the capital requirement based on annual operating plans, long-
term and other strategic investment plans, and manages the capital structure to meet the requirements.

Definition of Capital
For the purpose of the Company’s capital management, capital includes issued equity share capital and all other equity
reserves attributable to the equity holders of the Company.

Capital Management Strategy

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage. The Company manages the capital structure and makes adjustments to it in the light of changes in
economic conditions and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the
Company may:

Return capital to sharcholders through dividends or buybacks
Raise new debt financing

issue new equity shares

Reduce or repay existing debt

Monitoring Metric

The Company monitors capital using the gearing ratio, which is calculated as net debt divided by total capital. Net debt is
calculated as total borrowings (including lease liabilities) less cash and cash equivalents. Total capital is calculated as equity
plus net debt,

As at As at
March 31, 2026 March 31, 2025
Borrowings (Note -19, 22, 23) 87.33 348.16
Less: Cash and cash equivalents (Note-12) (B) 6.21 6.20
Adjusted net debt (C) = (A-B) 81.12 341.96
Total equity (D) 1,522.33 1,379.13
Total Capital (E=C+D) 1,603.45 1,721.09
Gearing ratio (Net Debt/Total Capital) 5.06% 19.87%

No Changes in Objectives
No changes were made to the objectives, policies, or processes for managing capital during the year ended March 31, 2026
and March 31, 2025,
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Segmeficant changes (25% o more) as & year ended March 31, 2026 comparsd o March 11, 2005 = as follows.
For the Year ended Reason for change
—>V—I.! Formula % (hange
March 31, 2026 1, 2028
[ The curent rano has mproved ficantly pn Iy due w red n current listnies o account of]
3 Curment sssets | |repayment of short-term b wngs, leadmg o enk d bquidity position of the Company.
) {Carrent raso (in tunes) o e 300 158 56%)
.;nnn!g_.![-li b ily doe 1o sch d of term loams and reduced|
®) | Debt aquity rate (in times) Debt / Sharcholders’ equity 006 129 on et 6 swmm crpios l.&aim!pn_rid»
declined jung from
foe et 4 .;nt"“”‘l-ﬂgﬂu.lorl - .r!_ntﬂ.v 111:.-” g fhoon e revenue
€) | Dbt service coverage rmmo (n tumes) (Repayment of 186 580 <33 0% : g Dt
borrowngs + Interest)
Retum o equity has dechmed primanly due 1 lower net peofies for the year couploed with = ncresse n
) on Equaty Rato (%) o {ina) sl s/ 10% 15%) .uoo.J.rl quity base from accumdated e Wi o g plciode
Total equity
?ﬂi%‘g&llga%salggii
o) | Returm on Capiad Employed Ratio (Pre my) (%) Tl e 1% 2% 0 e N i S apesusions urigg i ey el ot
Bl aficr s ? [The vanance is less than 299, hence no signeficant change requnng explanascn.
n fiiii?.l.?_ ) 10%%) £ 4%
Total assets
© |Net profit rasio (%) Zﬂ".ﬂ}\g 18%! 71% _-_f?ilitggggsig
B) |Inventory Turnover Ratio (n tenes) (gt of Clouns Salit/ NA NA z>”ﬂlﬂ< L 3 - e I
Average laventory
i) |Trade Receivable Tumover Rato (in times) ﬂﬂix>§ 281 238 mu.f?gu!'uorgsggi%
Trade payabls ratio has umproved due 1o faster settlement of trade pryables revuding from betier
purchases working capital management and improved canh flow position during the g
i) |Trade paysbles tumover rabo (m Bemes) Croda {Ayunge 164 200 u:} -
trade payables
‘iii‘iguiiiit}ig
Reveaue from operabons / ncressed on account of hugher trade bles and unproved cash b
k) [Net capital Turnover Ratio (e temes g : 09 31 26%
(= ) Avenage wocking capetal
(B). Explanation oa iems inchuded in and 4 for computation of above rates:
). Total debt includes pon-curret borrowmgs and current b .1 cloding curront itwen of long-term deddt)
(s) Esmngs svalable for debe services: Profit(loss) after tax + hon and + Fmance costs.
(@) Costof goods sobd Cost of l ;ai!. of fieshed goods and work-m-progress
(V) Rep of b chudes interust pad durmg the year and rep of p _.ﬂlll. ngs

(v)  Capital employed ati ﬂlsnﬂi Total sssees - Currens &

(V) Average trade ablesp =
Working capital oli-l..lnll?

(vai)
(vin) EBIT (Eammgs before imerest and tex) ic&uln + Finance costs.

(x)  Credit sales R froe op cash sales. In absence of ol

from operations s

(x)  Credit purch Purchases of e

of keg-term debe).
rhang caprtal Average i computed s the arithmetic mean of opening #nd csing balances for the respective year

() iﬁgsngléns'ﬁ
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The Parliament of India had approved new Labour Codes which impact the contributions by the Company towards Provident Fund, Employee State
Insurance and Gratuity. The Four Labour Codes viz. Code on Wages, 2019; Industrial Relations Code, 2020, Code on Social Security, 2020, and
Occupational Safety, Health and Working Conditions Code, 2020 along with the rules thereunder have been notified and made effective. The Company has
evaluated the impact of these Codes and the related rules, and there is no adjustments required in the financial statements for the year ended March 31,
2026,

During the year, the company has undertaken significant strategic expansion initiatives through lease.
Acquisition of 2 subsidiary and Lease of Hospital Property, Kanpur (Subsidiary - Devina Derma Private Limited).

In June 2025, the company acquired $5% of the Devina Derma Private Limited (DDPL), thereby making it a subsidiary. Post acquisition DDPL entered
into a 30-year lease agreement for a hospital property in Kanpur, Uttar Pradesh having a capacity of 300 beds. The lease rentals range between 2231
million and 2 6.02 million per month during the lease tenure. A refundable security deposit of 2 30 million was paid by the company on behalf of DDPL
which shall be returned upon termination of the lease.

During the year, the Company has been sanctioned working capital limits i excess of INR 50 millions, in aggregate, from banks on the basis of security of
current assets. Statement of Current Assets are submitted to Banks / Financial Institutions. The quarterly Returns and Statements of Current Assets
submitted to Banks / Financial Institutions are primarily in agreement with the books of accounts however, these are subject to some financial year closing
adjustments.

Al title deeds of immovable properties included in Property, Plant and Equipment are held in the name of the Company as at March 31, 2026.

The Company has received intimation from few of its vendors on requests made by the Company, with regard to registration of vendors under the under the
Micro, Small and Medium Enterprises Development Act, 2006. Considering the Company has been extended credit period upto 45 days by its vendors and
payments being released on a timely basis in case of vendors been identified, there is no liability towards interest on delayed payments under “The Micro,
Small and Medium Enterprises Development Act 2006 during the year. There is also no amount of outstanding interest in this regard, brought forward
from previous years,

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses only such accounting software's for maintaining its books
of account that have a feature of recording audit trail; except for some instances where cither audit trail feature is not enabled or not operating throughout
the year,

However, the Company established and maintained an adequate internal control framework over its financial reporting and based on its assessment, has
concluded that the internal controls for the year ended March 31, 2026 and March 31, 2025 were operating effectively.

The company has complied with the layers Prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction of
number of layers) Rules, 2017

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies
Act, 1956, during the current year and in the previous year.

The Company does not have any immovable property (other than properties where the Company is a lessee and the lease agreements are duly executed in
the favour of the lessee) whose title deeds are not held in the name of the Company.

The Company does not have any Benami property under the Benami Transaction (Prohibition) Act, 1988 and the rules made thereunder, where any
proceeding has been initiated or pending against the Company.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Previous year's figures have been regroupedireclassified, wherever necessary to correspond with the current year's classification/disclosure

The Company has given loans/advances in the nature of loans to specified persons viz. related parties (Group Companies), which are repayable on demand
asspegifiedn the Loan agreement and the period of repayment specifies the upper limit.
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64 The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneliciaries) or

(b) provide any guarantee, security or the like to or on behall of the Ultimate Beneficiaries.

65 The Company does not have any charges or satisfaction which 1s yet to be registered with ROC beyond the statutory period.

66 The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961).

67 The Company has not been declared a willful defaulter by any bank or financial institutions or other lender in accordance with the guidelines on willful
defaulters issued by the Reserve Bank of India.

68 The Company has not used any borrowings from banks and financial institutions for purpose other than for which it was taken.
69 These financial statements were approved for issue by the Board of Directors on May 11, 2026,
70 0.00 represents amount less than T 5000/~

71 Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of changes incorporated in Schedule [11 of the
Companies Act, 2013, the figures for the corresponding previous year have been regrouped/reclassified wherever necessary to make them comparable.
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